





















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Loss Job Loss All
Educational Attainment
Years of Ed 14.1 13.0 13.6 13.0
sd 1.9 1.7 1.9 1.7
Age at First Job Loss (categorical)
[None] 100.0 0.0 57.8 0.0
Age 0-2 0.0 22.6 9.5 21.6
Age 3-5 0.0 22.0 9.3 22.2
Age 6-8 0.0 16.5 7.0 17.8
Age 9-11 0.0 13.5 5.7 14.9
Age 12-14 0.0 12.2 5.2 12.6
Age 15-19 0.0 13.3 3.5 11.0
Gender
Men 51.6 50.4 51.1 50.1
[Women] 48.4 49.6 48.9 50.0
Year of Birth
Year Born 1976 1976 1976 1976
sd 5.0 5.0 4.7 4.7
Number of Job Losses from Age 0-18
Number of Job Losses 0.0 1.8 0.8 1.9
sd 0.0 1.1 1.1 1.1
Sibship Size
Number of Siblings in Family 2.1 2.2 2.2 2.4
sd 1.8 1.6 1.7 1.4
Parent Educaton
Years of Ed 14.1 13.0 13.6 12.9
sd 2.1 1.7 2.1 1.6
Family Race
[White] 80.0 76.9 78.7 77.7
Black 14.3 17.5 15.7 16.0
Other 5.6 5.6 5.6 6.3
Parent Who Lost Job
[None] 100.0 0.0 57.8 --
Father 0.0 80.8 34.1 84.0
Mother 0.0 19.2 8.1 16.0
N
Families 1,126 900 1,938 359
Children 1,754 1,398 3,152 857
Table 1.1: Descriptive Statistics for Key Variables
Full Sample
Notes: The left columns present data for individuals born into the PSID between 1968 and 1984, with 
educational attainment measured at age 25 or 26. These are weighted samples using listwise deletion.
Siblings and Job 
Loss
Mean SD Percent Mean SD Percent
Gender
Men 13.4 1.8 51.1 12.7 1.5 50.1
Women 13.8 1.9 48.9 13.2 1.8 50.0
Birth Order
Not Oldest Sibling 13.6 1.9 65.7 13.0 1.7 67.2
Oldest Sibling 13.7 1.9 34.3 12.9 1.6 32.8
Number of Siblings
0 13.7 1.9 5.3
1 14.0 1.8 33.9 13.2 1.7 27.4
2 13.6 1.9 31.4 12.8 1.6 33.6
3 13.3 1.9 18.0 12.8 1.8 23.2
4 13.2 1.8 5.5 13.4 1.7 8.9
5 or more 12.8 1.5 5.9 12.8 1.4 4.7
Age at First Job Loss
[None] 14.1 1.9 57.8
Age 0-2 13.2 1.8 9.5 13.0 1.8 21.6
Age 3-5 12.9 1.7 9.3 12.9 1.7 22.2
Age 6-8 12.9 1.6 7.0 12.9 1.6 17.8
Age 9-11 12.8 1.5 5.7 12.8 1.3 14.9
Age 12-14 12.8 1.7 5.2 12.9 1.7 12.6
Age 15-19 13.5 1.8 3.5 13.4 1.8 11.0
Number of Job Losses
[None] 14.1 1.9 58
1 13.4 1.8 21.9 13.3 1.8 46.2
2 12.8 1.6 12.1 12.9 1.6 30.7
3 12.5 1.4 5.3 12.6 1.4 15.0




Table 1.2: Educational Attainment at Age 25 by Other Characteristics
Full Sample
Experienced Head Job Loss 
w/Sib in Sample
Notes: This table presents the years of education completed for individuals born into the 
PSID between 1968 and 1984, with educational attainment measured at age 25 or 26. These  








[None]$ Age$012$ Age$315$ Age$618$ Age$9111$ Age$12114$ Age$15117$ Age$17120$
Figure'1.1.'Mean'Years'of'Educa4on'by'Age'at'Parental'Job'Loss'
All$ Women$ Men$
R-Squared BIC' R-Squared BIC'
Controls Only
Sex and Ever Had JL 0.083 -840 0.028 -32
Sex and Number of JL 0.091 -924 0.067 -156
Child Controls 0.098 -1498 0.071 -252
Family Controls 0.313 -7220 0.279 -1816
Family and Child Controls 0.343 -14134 0.314 -3368
Age and Controls
Age at JL 0.076 -2334 0.006 -66
Age and Child Controls 0.107 -5023 0.278 -2930
Age and Family Controls 0.327 -19108 0.080 -1042
Full Model 0.344 -26534 0.315 -5578
Full Model Siblings Only
Table 1.3. Fit Statistics for OLS Models of Age at Parental Unemployment
Notes: Numbers in bold represent the 2 best fitting models in each column. Full models presented in 
Tables A1 and A2.  All OLS regressions run using standard errors clustered by family. BIC' and Adjusted 
R-squared calculated as per Raftery (1995). All sample members born into PSID families between 1968 














Age at Parent Job Loss [None]
Age 0-2 -0.907(***) -0.143 -0.342(**) 0.204 0.139 0.301 0.156 0.253
[0.149] [0.195] [0.130] [0.167] [0.229] [0.216] [0.191] [0.184]
Age 3-5 -1.115(***) -0.455(*) -0.518(***) -0.052
[0.142] [0.184] [0.120] [0.149]
Age 6-8 -1.147(***) -0.586(**) -0.513(***) -0.129 -0.009 -0.183 0.054 -0.058
[0.161] [0.192] [0.138] [0.161] [0.212] [0.202] [0.172] [0.169]
Age 9-11 -1.234(***) -0.702(***) -0.539(***) -0.168 -0.129 -0.212 0.034 -0.008
[0.156] [0.170] [0.131] [0.143] [0.222] [0.206] [0.163] [0.159]
Age 12-14 -1.221(***) -0.663(**) -0.644(***) -0.274 -0.036 -0.209 -0.074 -0.180
[0.190] [0.206] [0.157] [0.174] [0.293] [0.285] [0.223] [0.219]
Age 15-19 -0.576(**) -0.136 -0.332 0.057 0.526 0.303 0.130 0.033
[0.195] [0.203] [0.175] [0.221] [0.322] [0.328] [0.256] [0.266]
Gender [Women]
Men -0.400(***) -0.375(***) -0.584(***) -0.562(***)
[0.078] [0.066] [0.132] [0.113]
Num Head JL to age 20 -0.337(***) -0.243(***) -0.329(***) -0.179(**)




Constant 14.058(***) -42.701(*) 7.834(***) -11.361 12.888(***) -34.028 6.354(***) -2.132
[0.066] [17.090] [0.309] [14.367] [0.166] [35.256] [0.583] [29.116]
df 6 9 10 13 5 8 10 13
Observations 3,152 3,152 3,152 3,152 857 857 857 857
R-squared 0.078 0.110 0.329 0.347 0.012 0.285 0.091 0.325
Adjusted R-Squared0.076 0.107 0.327 0.344 0.006 0.278 0.080 0.315
BIC' -2334 -5023 -19108 -26534 -66 -2930 -1042 -5578
Notes: All OLS regressions run using  standard errors clustered by family. BIC' and Adjusted R-squared calculated 
as per Raftery (1995). All sample members born into PSID families between 1968 and 1984. These results reflect 
the use of longitudinal weights and listwise deletion. Full models presented in Tables A1 and A2. *** p<0.001, ** 
p<0.01, * p<0.05
Full Sample (n=3152) Sibling Sample (N=857)
Table 1.4. Age at Job loss and Seleted Controls for Full and Sibling Samples
Reference




Age at Parent Job Loss [Age 3-5]
Age 0-2 0.231 0.254
[0.211] [0.212]
Age 6-8 0.1 0.059
[0.176] [0.175]
Age 9-11 0.053 0.077
[0.222] [0.216]
Age 12-14 -0.122 -0.107
[0.256] [0.247]
Age 15-19 -0.265 -0.228
[0.357] [0.351]
Constant 13.156(***) 12.919(***) 13.120(***)
[0.078] [0.135] [0.135]
N
Children 857 857 857
Families 359 359 359
R-squared 0.728 0.722 0.731
BIC 2214 2261 2239
Table 5. Sibling Fixed Effects Coefficients for Age and Sex at Parent Job Loss
Notes:  Fixed effects regression models run using the areg command in Stata. All sample 
members born into PSID families between 1968 and 1984. These results reflect the use of 






Controls Only 0.098 -1498 0.071 -252
Age at First Job Loss (7 Cat) 0.107 -5023 0.278 -2930
Age at First Job Loss (5 Cat) 0.106 -3831 0.081 -596
Age at Any Job Loss (7 Cat) 0.100 -4685 0.279 -3693
Age Squared at First Job Loss 0.108 -2764 0.085 -515
Age Cubic at First Job Loss 0.108 -3349 0.084 -618
Family Controls
Controls Only 0.313 -7220 0.279 -1816
Age at First Job Loss (7 Cat) 0.327 -19108 0.080 -1042
Age at First Job Loss (5 Cat) 0.327 -15287 0.278 -2930
Age at Any Job Loss (7 Cat) 0.329 -19251 0.069 -809
Age Squared at First Job Loss 0.327 -11422 0.278 -2553
Age Cubic at First Job Loss 0.328 -13376 0.278 -2553
Family and Child Controls (Full Model)
Controls Only 0.343 -14134 0.314 -3368
Age at First Job Loss (7 Cat) 0.344 -26534 0.315 -5578
Age at First Job Loss (5 Cat) 0.344 -22371 0.314 -4684
Age at Any Job Loss (7 Cat) 0.344 -26534 0.311 -5494
Age Squared at First Job Loss 0.344 -18304 0.315 -4258
Age Cubic at First Job Loss 0.344 -20337 0.315 -4258
Age Measures Only (Cannot compare across models)
Age at First Job Loss (7 Cat) 0.076 -2334 0.006 -66
Age at First Job Loss (5 Cat) 0.076 -1535 0.008 -36
Age at Any Job Loss (7 Cat) 0.074 -2271 0.013 -105
Age at First Job Loss (continuous) 0.034 -166 0.001 -2
Age Squared at First Job Loss 0.067 -675 0.010 -26
Age Cubic at First Job Loss 0.072 -1089 0.009 -40
Full Sample Sibling Sample
Table 1.A1. Comparing Model Fit for 5 Different Operationalizations of Age at Parental Job 
Loss
Notes: Adjusted R-squared and BIC' calculated as per Raftery (1995). Bolded values are the best 
fitting values in comparison to the "controls only" model. Complete models can be found in 
Tables A.2, A.3., and B.2-B.5.
Base Model Gender & Num  JL Child Family 
Family  & 
Child Age at JL Age & Child 
Age & 
Family Full Model
Age at Parent Job Loss [None]
Age 0-2 -0.907(***) -0.143 -0.342(**) 0.204
[0.149] [0.195] [0.130] [0.167]
Age 3-5 -1.115(***) -0.455(*) -0.518(***) -0.052
[0.142] [0.184] [0.120] [0.149]
Age 6-8 -1.147(***) -0.586(**) -0.513(***) -0.129
[0.161] [0.192] [0.138] [0.161]
Age 9-11 -1.234(***) -0.702(***) -0.539(***) -0.168
[0.156] [0.170] [0.131] [0.143]
Age 12-14 -1.221(***) -0.663(**) -0.644(***) -0.274
[0.190] [0.206] [0.157] [0.174]
Age 15-19 -0.576(**) -0.136 -0.332 0.057
[0.195] [0.203] [0.175] [0.221]
Child Level Controls
Parent Job Loss [No Job Loss]
Job Loss -1.036(***)
[0.095]
Num Head JL to age 20 -0.475(***) -0.472(***) -0.243(***) -0.337(***) -0.243(***)
[0.035] [0.035] [0.032] [0.051] [0.047]
Gender [Women]
Men -0.401(***) -0.389(***) -0.388(***) -0.371(***) -0.400(***) -0.375(***)
[0.079] [0.079] [0.079] [0.067] [0.078] [0.066]
Year of Birth 0.030(***) 0.011 0.029(***) 0.010
[0.009] [0.007] [0.009] [0.007]
Family Level Controls
Highest Parent Ed (median) 0.490(***) 0.451(***) 0.456(***) 0.448(***)
[0.020] [0.020] [0.020] [0.020]
Family Race [White]
Black/African American -0.258(*) -0.247(*) -0.273(**) -0.246(*)
[0.104] [0.100] [0.099] [0.099]
Hispanic, Asian, and Other 0.066 0.124 0.033 0.099
[0.160] [0.146] [0.149] [0.148]
Number of siblings -0.099(**) -0.100(**) -0.095(**) -0.098(**)
Table 1.A2. Full Models for the Full Sample (Table 1.4)
[0.033] [0.032] [0.032] [0.032]
Constant 14.265(***) 14.183(***) -44.467(**) 7.177(***) -14.147 14.058(***) -42.701(*) 7.834(***) -11.361
[0.077] [0.072] [17.075] [0.290] [14.194] [0.066] [17.090] [0.309] [14.367]
df 2 2 3 4 7 6 9 10 13
Observations 3,152 3,152 3,152 3,152 3,152 3,152 3,152 3,152 3,152
R-squared 0.084 0.092 0.099 0.314 0.344 0.078 0.110 0.329 0.347
Adjusted R-Squared 0.083 0.091 0.098 0.313 0.343 0.076 0.107 0.327 0.344
BIC' -840 -924 -1498 -7220 -14134 -2334 -5023 -19108 -26534
BIC' Compared to Controls -84 -573 -12636 -2689 -16775 -24200
Model compared 1 2 3 6 6 6
Notes: All OLS regressions run using  standard errors clustered by family. BIC' and Adjusted R-squared calculated as per Raftery (1995). All 
sample members born into PSID families between 1968 and 1984. These results reflect the use of longitudinal weights and listwise deletion. *** 
p<0.001, ** p<0.01, * p<0.05
Gender Gender & Num  JL Child Family 
Family  & 
Child Age at JL Age & Child 
Age & 
Family Full Model
Age at Parent Job Loss [Age 3-5]
Age 0-2 0.139 0.301 0.156 0.253
[0.229] [0.216] [0.191] [0.184]
Age 6-8 -0.009 -0.183 0.054 -0.058
[0.212] [0.202] [0.172] [0.169]
Age 9-11 -0.129 -0.212 0.034 -0.008
[0.222] [0.206] [0.163] [0.159]
Age 12-14 -0.036 -0.209 -0.074 -0.180
[0.293] [0.285] [0.223] [0.219]
Age 15-19 0.526 0.303 0.130 0.033
[0.322] [0.328] [0.256] [0.266]
Child Level Controls
Num Head JL to age 20 -0.306(***) -0.299(***) -0.143(*) -0.329(***) -0.179(**)
[0.064] [0.065] [0.056] [0.069] [0.057]
Gender [Women]
Male -0.573(***) -0.537(***) -0.555(***) -0.549(***) -0.584(***) -0.562(***)
[0.133] [0.133] [0.134] [0.113] [0.132] [0.113]
Year of Birth 0.025 0.008 0.024 0.005
[0.018] [0.014] [0.018] [0.015]
Family Level Controls
Highest Parent Ed (median) 0.516(***) 0.494(***) 0.514(***) 0.489(***)
[0.042] [0.043] [0.041] [0.042]
Family Race [White]
Black/African American -0.281 -0.183 -0.289 -0.195
[0.155] [0.154] [0.156] [0.157]
Hispanic, Asian, and Other -0.299 -0.211 -0.309 -0.236
[0.227] [0.237] [0.241] [0.252]
Number of siblings 0.011 -0.015 0.013 -0.018
[0.060] [0.057] [0.061] [0.059]
Which Parent is Head [Father]
Mother -0.240 -0.342 -0.219 -0.305
[0.177] [0.183] [0.177] [0.186]
Constant 13.237(***) 13.798(***) -36.309 6.391(***) -9.274 12.888(***) -34.028 6.354(***) -2.132
Table 1.A3: Full Models for the Sibling Sample (Table 1.4)
[0.126] [0.194] [36.125] [0.553] [28.314] [0.166] [35.256] [0.583] [29.116]
df 1 2 3 5 8 5 8 10 13
Observations 857 857 857 857 857 857 857 857 857
R-squared 0.029 0.069 0.074 0.283 0.320 0.012 0.285 0.091 0.325
Adjusted R-Squared 0.028 0.067 0.071 0.279 0.314 0.006 0.278 0.080 0.315
BIC' -32 -156 -252 -1816 -3368 -66 -2930 -1042 -5578
BIC' Compared to Controls -124 -96 -1552 -2864 -976 -5512
Model compared 1 2 3 6 6 6
Notes: All OLS regressions run using  standard errors clustered by family. BIC' and Adjusted R-squared calculated as per Raftery (1995). All sample 
members expereineced a parental job loss, were born into PSID families between 1968 and 1984 with at least one sibling born durring those years . 























































































Mean SD Percent N Mean SD Percent N
7 Category
[None] 14.1 1.9 57.8 1821
Age 0-2 13.2 1.8 9.5 301 13.0 1.8 21.6 185
Age 3-5 12.9 1.7 9.3 292 12.9 1.7 22.2 190
Age 6-8 12.9 1.6 7.0 219 12.9 1.6 17.8 153
Age 9-11 12.8 1.5 5.7 180 12.8 1.3 14.9 127
Age 12-14 12.8 1.7 5.2 162 12.9 1.7 12.6 108
Age 15-19 13.5 1.8 3.5 177 13.4 1.8 11.0 94
5 Category
[None] 14.1 1.9 57.8 1821
Age 0-5 13.0 1.7 18.8 593 13.0 1.7 43.8 375
Age 6-10 12.9 1.6 11.4 360 12.8 1.5 29.3 251
Age 11-15 12.9 1.6 7.7 243 12.9 1.7 18.9 162
Age 16-20 13.6 1.9 4.3 136 13.5 1.9 8.1 69
Age at ANY job Loss (Does not sum to 100%)
[None] 14.1 1.9 57.8 1821
Age 0-2 13.0 1.7 9.6 302 13.0 1.8 21.7 186
Age 3-5 12.9 1.6 12.2 385 12.8 1.6 29.8 256
Age 6-8 12.9 1.7 10.8 341 12.9 1.7 28.5 244
Age 9-11 12.7 1.5 9.9 312 12.7 1.4 26.6 228
Age 12-14 12.8 1.6 8.8 277 12.8 1.7 22.5 193




Experienced Head Job 
Loss w/Sib in Sample
Table B.1: Descriptive Statistics for 3 Measures of Age at Parental Job Loss
Notes: This table presents the years of education completed for individuals born 
into the PSID between 1968 and 1984, with educational attainment measured at 
age 25 or 26. These  samples use listwise deletion, where the parental head's 
















































Age at Parent Job Loss
Age 0-5 -1.010(***) -0.326 -0.429(***) 0.052
[0.116] [0.168] [0.099] [0.139]
Age 6-10 -1.208(***) -0.680(***) -0.533(***) -0.174
[0.129] [0.161] [0.112] [0.135]
Age 11-15 -1.120(***) -0.590(***) -0.604(***) -0.250
[0.162] [0.176] [0.128] [0.145]
Age 16+ -0.497(*) -0.100 -0.257 0.009





Num Head JL -0.324(***) -0.231(***)
[0.050] [0.047]
Year of Birth 0.029(***) 0.010
[0.009] [0.007]
Family Controls





Hispanic, Asian and Other 0.032 0.093
[0.149] [0.148]
Number of siblings -0.094(**) -0.097(**)
[0.032] [0.032]
Parental Head at 1st Job Loss [Father]
Mother
Constant 14.058(***) -43.334(*) 7.832(***) -11.634
[0.066] [17.074] [0.308] [14.338]
df 4 7 8 11
N 3,152 3,152 3,152 3,152
R-squared 0.077 0.108 0.329 0.346
Adjusted R-Squared 0.076 0.106 0.327 0.344
BIC' -1535 -3831 -15287 -22371
Table 1.B.2. OLS Regression Results for the 5 category measure of age, Full 
Sample
Notes: All OLS regressions run using  standard errors clustered by family. 
BIC' and Adjusted R-squared calculated as per Raftery (1995). All sample 
members born into PSID families between 1968 and 1984. These results 
reflect the use of longitudinal weights and listwise deletion. *** p<0.001, ** 






Age at Parent Job Loss
Age 0-5
Age 6-10 -0.159 -0.366(*) -0.035 -0.163
[0.165] [0.157] [0.138] [0.134]
Age 11-15 -0.011 -0.246 -0.136 -0.257
[0.237] [0.233] [0.184] [0.185]
Age 16+ 0.533 0.251 0.153 0.030





Num Head JL -0.315(***) -0.164(**)
[0.068] [0.057]
Year of Birth 0.025 0.006
[0.018] [0.015]
Family Controls





Hispanic, Asian and Other -0.316 -0.252
[0.238] [0.249]
Number of siblings 0.014 -0.014
[0.061] [0.058]
Parental Head at 1st Job Loss [Father]
Mother -0.220 -0.306
[0.180] [0.189]
Constant 12.956(***) -35.907 6.439(***) -3.889
[0.128] [35.275] [0.565] [29.150]
df 3 6 8 11
N 857 857 857 857
R-squared 0.011 0.087 0.285 0.323
Adjusted R-Squared 0.008 0.081 0.278 0.314
BIC' -36 -596 -2930 -4684
Table 1.B.2a. OLS Regression Results for the 5 category measure of age, 
Sibling Sample
Notes: All OLS regressions run using  standard errors clustered by family. 
BIC' and Adjusted R-squared calculated as per Raftery (1995). All sample 
members born into PSID families between 1968 and 1984. These results 
reflect the use of longitudinal weights and listwise deletion. *** p<0.001, ** 
p<0.01, * p<0.05          
Age Child Family Full
Age at ANY Job Loss [None]
Age 0-2 -0.262 0.229 -0.039 0.339(*)
[0.140] [0.164] [0.121] [0.142]
Age 3-5 -0.602(***) -0.077 -0.242(*) 0.150
[0.119] [0.146] [0.104] [0.124]
Age 6-8 -0.613(***) -0.072 -0.283(**) 0.121
[0.128] [0.162] [0.108] [0.136]
Age 9-11 -0.818(***) -0.316(*) -0.409(***) -0.035
[0.118] [0.132] [0.111] [0.125]
Age 12-14 -0.768(***) -0.252 -0.407(***) -0.047
[0.135] [0.154] [0.116] [0.134]
Age 15-19 -0.540(***) -0.057 -0.348(**) -0.004





Num Head JL to age 20 -0.416(***) -0.313(***)
[0.065] [0.057]
Year of Birth 0.028(**) 0.009
[0.009] [0.007]
Family Controls





Hispanic, Asian and Other 0.073 0.112
[0.148] [0.148]
Number of siblings -0.098(**) -0.099(**)
[0.032] [0.032]
Constant 13.991(***) -41.283(*) 7.790(***) -9.414
[0.062] [17.181] [0.302] [14.387]
6 9 10 13
Observations 3,152 3,152 3,152 3,152
R-squared 0.076 0.103 0.331 0.347
Adjusted R-Squared 0.074 0.100 0.329 0.344
BIC' -2271 -4685 -19251 -26534
Table 1.B.3a OLS Regression Results for the Age at ANY Job Loss Measure, Full 
Sample
Notes: All OLS regressions run using  standard errors clustered by family. BIC' 
and Adjusted R-squared calculated as per Raftery (1995). All sample members 
born into PSID families between 1968 and 1984. These results reflect the use of 
longitudinal weights and listwise deletion. *** p<0.001, ** p<0.01, * p<0.05     
Child Family Full
Age at ANY Job Loss [None]
Age 0-2
Age 3-5 -0.118 0.038 0.054
[0.148] [0.190] [0.158]
Age 6-8 -0.044 0.072 0.096
[0.148] [0.185] [0.159]
Age 9-11 -0.176 -0.105 -0.012
[0.157] [0.166] [0.161]
Age 12-14 -0.159 -0.018 -0.051
[0.155] [0.204] [0.173]






Num Head JL to age 20 -0.304(***) -0.156(*)
[0.074] [0.063]
Year of Birth 0.028 0.006
[0.018] [0.015]
Family Controls





Hispanic, Asian and Other-0.268 -0.213
[0.242] [0.247]
Number of siblings -0.001 -0.017
[0.061] [0.057]
Parental Head at 1st Job Loss [Father]
Mother -0.260 -0.332
[0.180] [0.184]
Constant 6.641(***) -41.996 -4.017
[0.570] [36.384] [29.004]
10 9 13
Observations 857 857 857
R-squared 0.287 0.079 0.321
Adjusted R-Squared 0.279 0.069 0.311
BIC' -3693 -809 -5494
Table1.B.3b OLS Regression Results for the Age at ANY Job Loss 
Measure, Sibling Sample
Notes: All OLS regressions run using  standard errors clustered by 
family. BIC' and Adjusted R-squared calculated as per Raftery 
(1995). All sample members born into PSID families between 
1968 and 1984. These results reflect the use of longitudinal 
weights and listwise deletion. *** p<0.001, ** p<0.01, * p<0.05     
Age Age Squared Child Controls Family Controls Full Model Age Cubed Child Controls Family Controls Full Model
Age -0.069(***) -0.281(***) -0.146(***) -0.122(***) -0.050 -0.434(***) -0.164(*) -0.192(***) -0.036
[0.010] [0.027] [0.030] [0.024] [0.027] [0.061] [0.074] [0.051] [0.061]
Age Squared 0.015(***) 0.008(***) 0.006(***) 0.002 0.042(***) 0.011 0.018(*) 0.000
[0.002] [0.002] [0.002] [0.002] [0.010] [0.011] [0.008] [0.009]
Age Cubed -0.001(**) -0.000 -0.000 0.000
[0.000] [0.000] [0.000] [0.000]
Gender [Women]
Men -0.395(***) -0.373(***) -0.396(***) -0.372(***)
[0.078] [0.066] [0.078] [0.066]
Num Head JL to age 20 -0.332(***) -0.191(***) -0.325(***) -0.196(***)
[0.038] [0.037] [0.043] [0.040]
Year of Birth 0.028(***) 0.011 0.029(***) 0.010
[0.009] [0.007] [0.009] [0.007]
Highest Parent Ed (median) 0.460(***) 0.446(***) 0.459(***) 0.446(***)
[0.020] [0.020] [0.020] [0.020]
Family Race
Black -0.273(**) -0.255(**) -0.267(**) -0.256(**)
[0.099] [0.099] [0.099] [0.099]
Hispanic, Asian and Other 0.017 0.088 0.027 0.088
[0.153] [0.147] [0.150] [0.147]
Number of siblings -0.093(**) -0.097(**) -0.094(**) -0.097(**)
[0.033] [0.032] [0.032] [0.032]
Constant 13.841(***) 13.982(***) -41.865(*) 7.744(***) -12.644 14.018(***) -42.302(*) 7.786(***) -12.312
[0.060] [0.062] [16.952] [0.303] [14.281] [0.064] [17.052] [0.305] [14.283]
DF 1 2 5 6 9 3 6 7 10
R-squared 0.034 0.068 0.109 0.328 0.346 0.073 0.110 0.329 0.346
Adjusted R-Squared 0.034 0.067 0.108 0.327 0.344 0.072 0.108 0.328 0.344
BIC' -166 -675 -2764 -11422 -18304 -1089 -3349 -13376 -20337
Table 1.B.4. OLS Regression Results for Continunous Measures of Age at Parental Unemployment, Full Sample (N=3,152)
Age Squared Age Cubed
Notes: All OLS regressions run using  standard errors clustered by family. BIC' and Adjusted R-squared calculated as per Raftery (1995). All sample members 
born into PSID families between 1968 and 1984. These results reflect the use of longitudinal weights and listwise deletion. *** p<0.001, ** p<0.01, * p<0.05     
Age Age Squared Child Controls Family Controls Full Model Age Cubed Child Controls Family Controls Full Model
Age 0.015 -0.101 -0.154(**) -0.036 -0.069 -0.050 -0.158 -0.023 -0.093
[0.019] [0.055] [0.053] [0.048] [0.047] [0.149] [0.145] [0.127] [0.126]
Age Squared 0.007(*) 0.008(**) 0.002 0.003 -0.000 0.009 0.000 0.007
[0.003] [0.003] [0.003] [0.003] [0.020] [0.019] [0.016] [0.016]
Age Cubed 0.000 -0.000 0.000 -0.000
[0.001] [0.001] [0.001] [0.001]
Gender [Women]
Men -0.570(***) -0.551(***) -0.570(***) -0.552(***)
[0.131] [0.112] [0.132] [0.113]
Num Head JL -0.328(***) -0.176(**) -0.328(***) -0.176(**)
[0.070] [0.057] [0.070] [0.057]
Year of Birth 0.024 0.005 0.024 0.005
[0.018] [0.015] [0.018] [0.015]
Highest Parent Ed (median) 0.513(***) 0.488(***) 0.513(***) 0.488(***)
[0.041] [0.042] [0.041] [0.042]
Family Race
Black -0.284 -0.189 -0.285 -0.186
[0.158] [0.157] [0.159] [0.160]
Hispanic, Asian and Other -0.322 -0.251 -0.322 -0.250
[0.239] [0.250] [0.238] [0.249]
Number of siblings 0.011 -0.018 0.012 -0.018
[0.061] [0.058] [0.061] [0.058]
Parental Head at 1st Job Loss [Father]
Mother -0.225 -0.312 -0.224 -0.314
[0.181] [0.187] [0.182] [0.190]
Constant 12.842(***) 13.156(***) -33.814 6.540(***) -2.418 13.079(***) -33.877 6.522(***) -2.706
[0.159] [0.210] [35.458] [0.561] [29.473] [0.291] [35.463] [0.599] [29.470]
DF 1 2 5 7 10 3 6 7 10
R-squared 0.002 0.012 0.090 0.284 0.323 0.012 0.090 0.284 0.323
Adjusted R-Squared 0.001 0.010 0.085 0.278 0.315 0.009 0.084 0.278 0.315
BIC' -2 -26 -515 -2553 -4258 -40 -618 -2553 -4258
Table 1.B.5 OLS Regression Results for Continunous Measures of Age at Parental Unemployment, Sibling Sample (N=857)
Age Squared Age Cubed
Notes: All OLS regressions run using standard errors clustered by family. BIC' and Adjusted R-squared calculated as per Raftery (1995). All sample 
























































































































































































































































































































































































































































































































































































































































































































































No Job Loss Job Loss All t/z
Years of Education, Age 25
mean 13.99 13.06 13.62 ***
sd 1.92 1.69 1.89
Income Quintile(CPS Based), Year of Birth 
Lowest 20% 13.49 26.72 18.69 ***
Lower Middle (21-40) 19.46 28.79 23.13 ***
Middle (41-60) 23.15 22.19 22.77
Upper Middle(61-80) 24.00 15.38 20.61 ***
Highest 20% 19.90 6.91 14.80 ***
Parent Education Level
No HS Diploma 9.53 20.91 14.00 ***
HS Grad (Diploma or GED) 31.18 43.11 35.87 ***
Attended Some College 25.41 23.08 24.50 **
BA or Higher 33.88 12.90 25.63 ***
Family Race
White 80.57 75.28 78.49 *
Black 14.44 17.30 15.56 **
All Other 4.99 7.42 5.95 ***
Gender
Women 47.46 49.94 48.43
Men 52.54 50.06 51.57
Year Born
mean 1978.74 1977.90 1978.41 ***
sd 5.53 5.56 5.56
Percent who Experienced Parental Job Loss by Socioeconomic Status
Income Quintile(CPS Based), Year of Birth 
Lowest 20% 43.82 56.18
Lower Middle (21-40) 51.08 48.92
Middle (41-60) 61.71 38.29
Upper Middle(61-80) 70.67 29.33
Highest 20% 81.64 18.36
Parent Education Level
No HS Diploma 41.30 58.70
HS Grad (Diploma or GED) 52.77 47.23
Attended Some College 62.97 37.03
BA or Higher 80.23 19.77
N 2319 1502 3821
Table 2.1. Descriptive Statistics, Predictors of Educational Attainment
Notes:  Weighted proportions and means of individuals born into the  PSID between 1968 and 
1986, with educational attainment measured at age 25 or 26.  Reference categories are denoted in 
intalics. The t/z column compares the means/ proprtions of those who experienced parental job loss 
with those who did not. Table A1 presents the unweighted results of this table. 
No Job Loss Job Loss All t/z
Head's Occupation
Professional, Technical, and Kindred Wo 20.64 6.97 15.27 ***
Managers and Administrators 13.13 9.59 11.74 ***
Sales Workers 3.82 3.45 3.67 **
Clerical and Kindred Workers 6.33 7.75 6.89 ***
Craftsmen and Kindred Workers 16.24 19.41 17.49 ***
Operatives, Except Transport 8.68 15.94 11.53 ***
Transport Equipment Operatives 4.27 5.48 4.75 ***
Laborers, Except Farm 3.15 4.66 3.74 ***
Farmers and Farm Managers 2.37 0.90 1.79 ***
Farm Laborers and Farm Foremen 0.48 1.75 0.98 ***
Service Workers, Except Private Household 6.15 8.13 6.93 ***
Private Household Workers 0.56 1.11 0.77 ***
Unknown 14.18 14.85 14.44
Head's Industry
Agriculture, Forestry 3.85 3.74 3.81
Mining 0.83 1.29 1.01 ***
Construction 5.77 9.40 7.20 ***
Manufacturing 21.38 28.24 24.07 ***
Transportation, Commu 8.57 7.26 8.06 ***
Wholesale and Retail 13.24 14.96 13.91 ***
Finance, Insurance, a 3.62 2.88 3.33 ***
Business and Repair S 2.92 2.56 2.78 ***
Personal Services 2.09 4.18 2.91 ***
Entertainment and Rec 0.50 0.36 0.45 ***
Professional and Related 14.24 6.57 11.22 ***
Public Administration 8.34 2.94 6.22 ***
Unknown 14.65 15.63 15.03
Self Employment
Unknown 4.71 6.66 5.48 ***
No 81.25 87.17 83.58 *
Yes 14.03 6.18 10.95 ***
Region of Residence (Based on Census Division)
Abroad or Unknown 0.80 0.31 0.60 ***
New England 6.43 3.81 5.40 ***
Mid-Atlantic 13.64 17.50 15.15 ***
Mid-South Atlantic 8.89 5.27 7.47 ***
South East 6.56 5.50 6.14 ***
East South Central 6.66 7.97 7.18 ***
West South Central 8.36 9.11 8.65 *
MI-OH 8.86 11.21 9.78 ***
IN, IL, WI 10.22 9.03 9.75 **
West North Central 12.99 11.03 12.22 ***
Mountain 5.50 5.60 5.54 ***
Pacific 11.10 13.65 12.10 ***
Table 2.2 Descriptive Statistics, Family SES Year of Birth
Own Home 
Unknown 5.42 6.57 5.87 ***
Own 64.44 46.38 57.34 ***
Rent 30.14 47.05 36.79 ***
Gender of Head
Head Was not a Parent 2.96 5.68 4.03 ***
Father 84.58 74.87 80.77 ***
Mother 8.54 14.60 10.92 ***
Unknown 3.92 4.85 4.28 ***
N 2319 1502 3821
Notes:  Weighted proportions and means of individuals born into the  PSID between 1968 and 
1986, with educational attainment measured at age 25 or 26. These are unweighted samples using 
listwise deletion. Reference categories are denoted in intalics The t/z column compares the 
means/proprtions of those who experienced parental displacement with those who did not. Table 









-0.924(***) [0.073] 3,821 0.057 -349
-0.861(***) [0.073] X 3,821 0.108 -3430
-0.475(***) [0.070] X X 3,821 0.248 -13681
-0.623(***) [0.073] X X 3,821 0.165 -9776
-0.413(***) [0.070] X X X 3,821 0.258 -21479
-0.299 [0.155] 957 0.008 -11
-0.330(*) [0.158] X 957 0.034 -246
-0.154 [0.144] X X 957 0.213 -2770
-0.642(***) [0.136] 976 0.034 -45
-0.628(***) [0.133] X 976 0.068 -480
-0.498(***) [0.130] X X 976 0.154 -2016
-0.873(***) [0.150] 807 0.052 -55
-0.854(***) [0.149] X 807 0.071 -408
-0.545(***) [0.144] X X 807 0.172 -1831
-0.798(***) [0.176] 667 0.037 -32
-0.793(***) [0.174] X 667 0.054 -257
-0.575(***) [0.170] X X 667 0.131 -1136
-0.326 [0.250] 414 0.003 -2
-0.291 [0.239] X 414 0.066 -189
-0.055 [0.232] X X 414 0.153 -794
-0.237 [0.146] 745 0.007 -7
-0.223 [0.145] X 745 0.008 -70
-0.175 [0.142] X X 745 0.025 -360
-0.448(***) [0.111] 1,433 0.017 -36
-0.456(***) [0.110] X 1,433 0.047 -504
-0.388(***) [0.110] X X 1,433 0.061 -1383
-0.523(***) [0.147] 883 0.019 -23
-0.527(***) [0.145] X 883 0.049 -314
-0.427(**) [0.145] X X 883 0.066 -905
-0.627(***) [0.172] 760 0.020 -20
-0.573(***) [0.170] X 760 0.035 -199
-0.550(**) [0.170] X X 760 0.035 -403
Table 2.3. Summary of OLS models Predicting Educational Attainment based on Family 
SES and Parental Job Displacement Status
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment 
measured at age 25 or 26. These are weighted samples using listwise deletion. BIC' calculated 
as per Raftery (1995). Robust standard errors are presented in brackets. Tables 2.A3-2.A5 























Table 4. T-Test Results
N Mean SE SD
No Job Loss 2252 13.75 0.04 1.91
Job Loss 1569 12.97 0.04 1.67
All 3821 13.43 0.03 1.85
Difference 0.77 0.06
Table 5. Propensity Score Matching
Sample Treated Controls Difference S.E. T-stat
Unmatched 12.97 13.75 -0.77 0.06 ***
ATT 12.98 13.24 -0.26 0.07 ***
ATU 13.74 13.38 -0.36
ATE -0.32
Cases with Common 
Support 1556 2241
Notes: Individuals born into the PSID between 1968 and 1986, with educational 
attainment measured at age 25 or 26. These are unweighted samples using 
listwise deletion.
Notes: Propensity score matching model estimated using Kernal density matching with a 
uniform distribution and common support. Individuals born into the  PSID between 1968 and 










0.145 [0.079] 3,797 0.002 -12
0.059 [0.076] X 3,797 0.068 -2532
-0.204(**) [0.064] X X 3,797 0.197 -10478
-0.115 [0.067] X X 3,797 0.133 -7704
-0.263(***) [0.061] X X X 3,797 0.216 -17417
-0.005 [0.112] 944 -0.001 0
-0.047 [0.112] X 944 0.024 -179
-0.151 [0.104] X X 944 0.134 -1681
-0.090 [0.120] 976 0.000 -1
-0.077 [0.119] X 976 0.034 -252
-0.176 [0.111] X X 976 0.121 -1575
-0.168 [0.160] 807 0.001 -2
-0.156 [0.158] X 807 0.018 -124
-0.359(**) [0.135] X X 807 0.114 -1214
-0.309 [0.188] 665 0.005 -5
-0.351 [0.184] X 665 0.047 -226
-0.531(**) [0.165] X X 665 0.113 -980
0.087 [0.274] 405 -0.002 0
-0.088 [0.256] X 405 0.101 -272
-0.151 [0.241] X X 405 0.215 -1090
-0.086 [0.122] 734 0.000 -1
-0.105 [0.119] X 734 0.007 -64
-0.148 [0.113] X X 734 0.021 -316
-0.142 [0.097] 1,431 0.001 -4
-0.148 [0.097] X 1,431 0.033 -360
-0.208(*) [0.093] X X 1,431 0.063 -1423
-0.201 [0.147] 883 0.002 -3
-0.271 [0.143] X 883 0.063 -398
-0.314(*) [0.137] X X 883 0.083 -1103
-0.425(*) [0.187] 749 0.008 -8
-0.378(*) [0.188] X 749 0.020 -128




Notes: Individuals born into the  PSID between 1968 and 1986, with educational attainment 
measured at age 25 or 26. Weights calculated using the propensity score matching detailed in 
Table 5. These are weighted samples using listwise deletion. BIC' calculated as per Raftery 
(1995). Robust standard errors are presented in brackets. Tables 2.A8-2.A10 present the 
complete results summarized in this table. 
Table 2.6. Summary of Propensity Score Weighted OLS Models Predicting Educational 






















No Job Loss Job Loss All t/z
Years of Education, Age 25
mean 13.75 12.97 13.43 ***
sd 1.91 1.67 1.85
Income Quintile(CPS Based), Year of Birth 
Lowest 20% 19.23 33.40 25.05 ***
Lower Middle (21-40) 23.05 29.13 25.54 ***
Middle (41-60) 22.07 19.76 21.12 ***
Upper Middle(61-80) 20.74 12.75 17.46 ***
Highest 20% 14.92 4.97 10.83 ***
Parent Education Level
No HS Diploma 14.92 26.07 19.50 ***
HS Grad (Diploma or GED) 33.93 42.64 37.50 ***
Attended Some College 24.16 21.61 23.11 ***
BA or Higher 27.00 9.69 19.89 ***
Family Race 0.00 0.45 0.18
White 60.39 52.07 56.96 ***
Black 35.57 42.51 38.43 ***
All Other 4.04 5.42 4.61 ***
Gender
Women 49.20 51.94 50.33 ***
Men 50.80 48.06 49.67 ***
Year of Birth
mean 1979.29 1977.94 1978.74
sd 5.44 5.60 5.55
Income Quintile(CPS Based), Year of Birth 
Lowest 20% 45.25 54.75
Lower Middle (21-40) 53.18 46.82
Middle (41-60) 61.59 38.41
Upper Middle(61-80) 70.01 29.99
Highest 20% 81.16 18.84
Parent Education Level
No HS Diploma 45.10 54.90
HS Grad (Diploma or GED) 53.31 46.69
Attended Some College 61.61 38.39
BA or Higher 80.00 20.00
N 2252 1569 3821
Table A1. Descriptive Statistics, Predictors of Educational Attainment (Unweighted)
Notes:  Unweighted proportions and means of individuals born into the  PSID between 1968 and 
1986, with educational attainment measured at age 25 or 26. These are unweighted samples using 
listwise deletion. Reference categories are denoted in intalics. The t/z column compares the 
means/proprtions of those who experienced parental displacement with those who did not. 
No Job Loss Job Loss All t/z
Head's Occupation
Professional, Technic 15.67 5.29 11.41 ***
Managers and Administ 9.95 6.88 8.69 ***
Sales Workers 3.11 2.55 2.88 ***
Clerical and Kindred 6.22 6.82 6.46 ***
Craftsmen and Kindred 16.30 17.97 16.99 ***
Operatives, Except Tr 10.26 17.40 13.19 ***
Transport Equipment O 5.06 5.80 5.37 ***
Laborers, Except Farm 4.88 6.95 5.73 ***
Farmers and Farm Mana 1.91 1.21 1.62 ***
Farm Laborers and Far 0.98 1.59 1.23 ***
Service Workers, Exce 8.08 10.45 9.06 ***
Private Household Wor 1.07 1.66 1.31 ***
Unknown 16.52 15.42 16.07 ***
Head's Industry
Agriculture, Forestry 3.91 3.63 3.79 ***
Mining 1.02 1.21 1.10 ***
Construction 6.17 9.94 7.72 ***
Manufacturing 21.14 27.53 23.76 ***
Transportation, Commu 8.39 6.18 7.48 ***
Wholesale and Retail 12.08 14.02 12.88 ***
Finance, Insurance, a 3.06 2.74 2.93 ***
Business and Repair S 2.80 3.00 2.88 **
Personal Services 3.15 4.59 3.74 ***
Entertainment and Rec 0.53 0.45 0.50 ***
Professional and Rela 12.61 7.33 10.44 ***
Public Administration 8.04 3.57 6.20 ***
Unknown 17.10 15.81 16.57 ***
Self Employment
No 81.26 86.93 83.59 ***
Yes 11.55 6.05 9.29 ***
Unknown 7.19 7.01 7.12 ***
Region of Residence (Based on Census Division)
Abroad or Unknown 0.97 0.38 0.73 ***
New England 4.46 2.48 3.65 ***
Mid-Atlantic 9.89 12.60 11.00 ***
Mid-South Atlantic 14.18 10.05 12.49 ***
South East 10.16 10.43 10.27 **
East South Central 9.54 11.90 10.51 ***
West South Central 9.41 10.88 10.01 ***
MI-OH 8.52 11.58 9.78 ***
IN, IL, WI 8.35 7.95 8.19 ***
West North Central 10.78 8.46 9.83 ***
Mountain 4.33 3.31 3.91 ***
Pacific 9.41 9.99 9.65 ***
Table A2. Descriptive Statistics, Family SES Year of Birth (Unweighted)
Own Home 
Unknown 5.64 7.20 6.28 ***
Own 56.62 38.94 49.36 ***
Rent 37.74 53.86 44.36 ***
Gender of Head
Male 79.80 71.38 76.34 ***
Female 9.90 14.53 11.80 ***
Unknown 5.73 7.20 6.33 ***
Parent was not HH 4.57 6.88 5.52 ***
N 2252 1569 3821
Notes:  Uneighted proportions and means of individuals born into the  PSID between 1968 and 1986, 
with educational attainment measured at age 25 or 26. These are weighted samples using listwise 
deletion. Reference categories are denoted in intalics The t/z column compares the means/proprtions 
of those who experienced parental displacement with those who did not. Table 2 presents the 








Parental Job Loss [None]
Job Loss -0.924(***) -0.861(***) -0.475(***) -0.623(***) -0.413(***)
[0.073] [0.073] [0.070] [0.073] [0.070]
Gender [Women]
Men -0.320(***) -0.335(***) -0.340(***) -0.340(***)
[0.072] [0.066] [0.070] [0.066]
Family Race [White]
Black -0.949(***) -0.334(***) -0.528(***) -0.218(*)
[0.092] [0.090] [0.098] [0.092]
All Other -0.691(***) -0.461(**) -0.519(***) -0.410(**)
[0.158] [0.153] [0.150] [0.149]
Year Born 0.032(***) 0.009 0.025(***) 0.009
[0.007] [0.006] [0.006] [0.006]
Parental Education [High School Diploma]
Less than HS -0.671(***) -0.581(***)
[0.092] [0.093]
Some College 0.708(***) 0.634(***)
[0.091] [0.092]
BA of Higher 1.606(***) 1.433(***)
[0.093] [0.102]
Family Income Quintile at Birth [Middle]
Lowest -0.645(***) -0.256(*)
[0.112] [0.106]
Lower Middle -0.347(***) -0.108
[0.101] [0.096]




Constant 13.986(***) -48.531(***) -3.457 -36.113(**) -3.426
[0.050] [13.003] [12.209] [12.548] [12.116]
DF 1 5 8 9 12
Observations 3,821 3,821 3,821 3,821 3,821
R-squared 0.057 0.109 0.250 0.167 0.260
Adjusted R-squared 0.057 0.108 0.248 0.165 0.258
BIC' -349 -3430 -13681 -9776 -21479
Weighted
Table 2.A3. OLS Regression Coefficents for Models Including all Children, Part 1
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment 








Parental Job Loss [None]
Job Loss -0.773(***) -0.670(***) -0.379(***) -0.470(***) -0.317(***)
[0.058] [0.057] [0.055] [0.057] [0.055]
Gender [Women]
Men -0.392(***) -0.421(***) -0.405(***) -0.422(***)
[0.057] [0.052] [0.055] [0.052]
Family Race [White]
Black -0.895(***) -0.322(***) -0.501(***) -0.192(**)
[0.058] [0.059] [0.063] [0.061]
All Other -0.705(***) -0.378(**) -0.487(***) -0.314(*)
[0.129] [0.124] [0.125] [0.122]
Year Born 0.031(***) 0.009 0.024(***) 0.008
[0.005] [0.005] [0.005] [0.005]
Parental Education [High School Diploma]
Less than HS -0.559(***) -0.467(***)
[0.067] [0.068]
Some College 0.653(***) 0.571(***)
[0.073] [0.073]
BA of Higher 1.658(***) 1.456(***)
[0.080] [0.088]
Family Income Quintile at Birth [Middle]
Lowest -0.731(***) -0.395(***)
[0.085] [0.083]
Lower Middle -0.338(***) -0.109
[0.083] [0.080]




Constant 13.746(***) -47.002(***) -3.521 -32.537(***) -3.147
[0.040] [10.076] [9.596] [9.791] [9.561]
DF 1 5 8 9 12
Observations 3,821 3,821 3,821 3,821 3,821
R-squared 0.042 0.113 0.244 0.174 0.258
Adjusted R-squared 0.042 0.112 0.242 0.172 0.256
BIC' -255 -3564 -13302 -10227 -21286
Unweighted
Table 2.A3. Part 2
Notes, con't: These are weighted samples using listwise deletion. BIC' calculated as per Raftery 
(1995). Robust standard errors are presented in brackets. 
Table A4. OLS Regression Results of Educational Attainment by Parent Education
Job Loss [None]
Job Loss -0.237 -0.223 -0.175 -0.448(***) -0.456(***) -0.388(***)
[0.146] [0.145] [0.142] [0.111] [0.110] [0.110]
Gender [Women]
Men -0.138 -0.151 -0.430(***) -0.411(***)
[0.139] [0.139] [0.112] [0.111]
Family Race [White]
Black/African-American 0.131 0.180 -0.400(**) -0.206
[0.147] [0.147] [0.137] [0.146]
Other, Mulitrace and Unknown 0.223 0.236 -0.458 -0.405
[0.211] [0.204] [0.250] [0.246]
Year of Birth 0.003 0.005 0.016 0.018
[0.012] [0.012] [0.010] [0.010]
Family Income Quintile at Birth [Middle]
Lowest -0.226 -0.471(**)
[0.203] [0.166]
Lower Middle -0.061 -0.146
[0.225] [0.146]




Constant 12.422(***) 6.759 2.529 13.290(***) -17.049 -22.549
[0.125] [23.866] [23.089] [0.083] [19.770] [19.634]
DF 1 5 10 1 5 10
Observations 745 745 745 1,433 1,433 1,433
R-squared 0.008 0.015 0.038 0.018 0.050 0.068
Adjusted R-squared 0.007 0.008 0.025 0.017 0.047 0.061
BIC' -7 -70 -360 -36 -504 -1383
Parent Ed <HS Parent Ed =HS
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment measured at 
age 25 or 26. These are weighted samples using listwise deletion. BIC' calculated as per Raftery (1995). 
Table A4. Continued
Job Loss [None]
Job Loss -0.523(***) -0.527(***) -0.427(**) -0.627(***) -0.573(***) -0.550(**)
[0.147] [0.145] [0.145] [0.172] [0.170] [0.170]
Gender [Women]
Men -0.306(*) -0.313(*) -0.272(*) -0.290(*)
[0.140] [0.138] [0.135] [0.136]
Family Race [White]
Black/African-American -0.635(**) -0.502(*) -0.354 -0.337
[0.210] [0.208] [0.364] [0.369]
Other, Mulitrace and Unknown -0.605(*) -0.554(*) -0.602 -0.592
[0.268] [0.267] [0.447] [0.443]
Year of Birth -0.019 -0.023 0.033(*) 0.031(*)
[0.013] [0.013] [0.014] [0.014]
Family Income Quintile at Birth [Middle]
Lowest 0.125 0.123
[0.248] [0.345]
Lower Middle 0.046 -0.232
[0.187] [0.277]




Constant 14.047(***) 51.679(*) 59.250(*) 15.021(***) -49.995 -45.993
[0.090] [25.416] [25.143] [0.076] [27.830] [28.086]
DF 1 5 10 1 5 10
Observations 883 883 883 760 760 760
R-squared 0.020 0.054 0.077 0.021 0.041 0.046
Adjusted R-squared 0.019 0.049 0.066 0.020 0.035 0.033
BIC' -23 -314 -905 -20 -199 -448
Notes, continued: Robust standard errors are presented in brackets.
Parent Ed Some College Parent Ed BA or higher
Job Loss [None]
Job Loss -0.299 -0.330(*) -0.154 -0.642(***) -0.628(***) -0.498(***) -0.873(***) -0.854(***) -0.545(***)
[0.155] [0.158] [0.144] [0.136] [0.133] [0.130] [0.150] [0.149] [0.144]
Gender [Women]
Men -0.199 -0.236 -0.412(**) -0.420(**) -0.405(**) -0.343(*)
[0.149] [0.132] [0.135] [0.129] [0.148] [0.139]
Family Race [White]
Black/African-American -0.458(**) -0.175 -0.400(*) -0.150 -0.332 0.031
[0.156] [0.137] [0.181] [0.188] [0.222] [0.197]
All Others -0.540(*) -0.623(*) -0.700(**) -0.565(**) -0.539 -0.546
[0.221] [0.258] [0.220] [0.211] [0.340] [0.345]
Year of Birth 0.019 -0.001 0.031(**) 0.017 0.025 0.013
[0.013] [0.011] [0.012] [0.011] [0.014] [0.013]
Parent Education [HS Diploma]
Less than High School -0.460(**) -0.669(***) -0.762(***)
[0.144] [0.164] [0.214]
Some College 0.901(***) 0.566(***) 0.399(*)
[0.240] [0.167] [0.170]
BA or Higher 2.036(***) 1.284(***) 1.399(***)
[0.344] [0.257] [0.190]
Constant 12.878(***) -23.398 14.402 13.483(***) -46.862(*) -20.637 13.976(***) -35.831 -11.477
[0.125] [24.881] [22.660] [0.103] [23.260] [21.676] [0.098] [26.711] [25.519]
DF 1 5 9 1 5 9 1 5 9
Observations 957 957 957 976 976 976 807 807 807
R-squared 0.009 0.039 0.220 0.035 0.073 0.162 0.053 0.077 0.181
Adjusted R-squared 0.008 0.034 0.213 0.034 0.068 0.154 0.052 0.071 0.172
BIC' -11 -246 -2770 -45 -480 -2016 -55 -408 -1831
Table A5. OLS Regression Results of Educational Attainment by Family Income Quintile
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment measured at age 25 or 26. These are weighted samples 
using listwise deletion. BIC' calculated as per Raftery (1995). 
1st Quintile 2nd Quintile 3rd Quintile
Table A5. Continued
Job Loss [None]
Job Loss -0.798(***) -0.793(***) -0.575(***) -0.326 -0.291 -0.055
[0.176] [0.174] [0.170] [0.250] [0.239] [0.232]
Gender [Women]
Men -0.344(*) -0.356(*) -0.285 -0.307
[0.163] [0.155] [0.197] [0.190]
Family Race [White]
Black/African-American -0.653(*) -0.369 -1.863(***) -1.168(***)
[0.329] [0.338] [0.297] [0.275]
All Others 0.420 0.492 -1.108 -0.554
[0.366] [0.342] [0.725] [0.750]
Year of Birth 0.027 0.006 0.039(*) 0.017
[0.016] [0.017] [0.018] [0.019]
Parent Education [HS Diploma]
Less than High School -0.354 -0.183
[0.466] [0.376]
Some College 0.639(**) 1.050(**)
[0.214] [0.350]
BA or Higher 1.310(***) 1.571(***)
[0.208] [0.283]
Constant 14.500(***) -38.764 1.116 14.622(***) -62.700 -19.463
[0.098] [32.518] [33.120] [0.113] [36.610] [36.659]
DF 1 5 9 1 5 9
Observations 667 667 667 414 414 414
R-squared 0.038 0.061 0.143 0.005 0.077 0.171
Adjusted R-squared 0.037 0.054 0.131 0.003 0.066 0.153
BIC' -32 -257 -1136 -2 -189 -794
Notes, continued: Robust standard errors are presented in brackets.
4th Quintile 5th Quintile
Table 2.A6. Results for OLS Regressions focused on family income at birth
Interaction Full Model Interaction Full Model
Family Income Quintile/Job Loss Interaction [No Job Loss, Middle Income]
No Job Loss/Lowest -1.098(***) -0.903(***) -1.098(***) -0.903(***)
[0.159] [0.164] [0.159] [0.164]
No Job Loss/Lower Middle -0.493(***) -0.428(**) -0.493(***) -0.428(**)
[0.142] [0.141] [0.142] [0.141]
No Job Loss/Upper Middle 0.524(***) 0.496(***) 0.524(***) 0.496(***)
[0.139] [0.138] [0.139] [0.138]
Job Loss/Upper Middle 0.646(***) 0.594(***) 0.646(***) 0.594(***)
[0.150] [0.148] [0.150] [0.148]
No Job Loss/Upper -1.397(***) -1.235(***) -1.397(***) -1.235(***)
[0.134] [0.138] [0.134] [0.138]
Job Loss/Lowest -1.136(***) -1.068(***) -1.136(***) -1.068(***)
[0.133] [0.132] [0.133] [0.132]
Job Loss/Lower Middle -0.873(***) -0.855(***) -0.873(***) -0.855(***)
[0.150] [0.149] [0.150] [0.149]
Job Loss/Middle -0.274 -0.292 -0.274 -0.292
[0.176] [0.174] [0.176] [0.174]
Job Loss/Upper 0.320 0.298 0.320 0.298







Other, Mulitrace and Unknown -0.513(***) -0.513(***)
[0.150] [0.150]
Year of Birth 0.026(***) 0.026(***)
[0.006] [0.006]
Constant 13.976(***) -37.130(**) 13.976(***) -37.130(**)
[0.098] [12.545] [0.098] [12.545]
DF 11 15 11 15
Observations 3,821 3,821 3,821 3,821
R2 0.146 0.170 0.146 0.170
Adjusted R2 0.144 0.167 0.144 0.167
BIC' -10320 -16614 -10320 -16614
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment 
measured at age 25 or 26. These are weighted samples using listwise deletion. BIC' calculated as per 
Raftery (1995). Robust standard errors are presented in brackets. 
Weighted Unweighted
Table 2.A7. Results for OLS Regressions focused on parent education at birth
Interaction Full Model Interaction Full Model
Parent Education/Job Loss Interaction [No Job Loss,HS Diploma]
Job Loss/Less than HS degree -0.869(***) -0.769(***) -0.710(***) -0.600(***)
[0.150] [0.154] [0.101] [0.101]
No Job Loss/Less than HS Degree 0.757(***) 0.744(***) 0.774(***) 0.740(***)
[0.122] [0.122] [0.098] [0.098]
Job Loss/HS Degree 1.731(***) 1.638(***) 1.853(***) 1.734(***)
[0.112] [0.114] [0.092] [0.094]
Job Loss/Some College -1.106(***) -1.062(***) -0.901(***) -0.843(***)
[0.113] [0.116] [0.087] [0.088]
No Job Loss/Some College -0.448(***) -0.452(***) -0.308(***) -0.304(***)
[0.111] [0.110] [0.086] [0.085]
Job Loss/BA or Higher 0.234 0.203 0.260(*) 0.228(*)
[0.143] [0.142] [0.111] [0.108]
No Job Loss/BA or Higher 1.104(***) 1.059(***) 1.230(***) 1.161(***)







Other, Mulitrace and Unknown -0.461(**) -0.381(**)
[0.153] [0.125]
Year of Birth 0.009 0.009
[0.006] [0.005]
Constant 13.290(***) -4.199 13.165(***) -4.655
[0.083] [12.206] [0.061] [9.603]
DF 9 13 9 13
Observations 3,821 3,821 3,821 3,821
R-squared 0.236 0.250 0.226 0.245
0.234 0.247 0.224 0.242
-14401 -22231 -13706 -21718
Weighted Unweighted
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment 
measured at age 25 or 26. These are weighted samples using listwise deletion. BIC' calculated as per 
Raftery (1995). Robust standard errors are presented in brackets. 
Table 2.A8. Odds Ratios for the Propensity Score Matching Models
Income at Birth [Middle] Head's Occupation Head's Industry [Manufacturing] Region of Birth
Lowest 1.750(***) Unknown 1.900 Unknown 0.410 Abroad or Unknown 1.252
1.378 - 2.222 0.701 - 5.150 0.155 - 1.085 0.373 - 4.203
Lower Middle 1.216 Professional, Technical 0.642(*) Agriculture, Forestry 0.647 New England 1.809(*)
0.991 - 1.491 0.454 - 0.907 0.310 - 1.351 1.149 - 2.847
Upper Middle 0.825 Managers and Administration 1.056 Mining 1.211 Mid-Atlantic 2.772(***)
0.654 - 1.041 0.760 - 1.468 0.626 - 2.342 2.065 - 3.720
Upper 0.588(***) Sales Workers 1.122 Construction 1.395(*) Mid-South Atlantic 1.000
0.430 - 0.803 0.687 - 1.831 1.029 - 1.892 1.000 - 1.000
Parent Education [12th Years] Clerical and Kindred 1.076 Transportation, Communication 0.659(*) South East 1.403(*)
Less than HS 1.289(*) 0.765 - 1.515 0.478 - 0.909 1.044 - 1.886
1.050 - 1.582 Operatives, Except Transport 1.161 Wholesale and Retail 0.840 East South Central 1.849(***)
HS Graduate 0.815(*) 0.883 - 1.528 0.642 - 1.100 1.376 - 2.484
0.677 - 0.982 Transport Equipment Operators 1.057 Finance, Insurance, 0.912 West South Central 2.110(***)
Some College 0.519(***) 0.742 - 1.506 0.572 - 1.456 1.561 - 2.852
0.404 - 0.666 Laborers, Except Farm 0.902 Business and Repair Service 0.957 MI-OH 2.474(***)
BA or Higher 0.411(***) 0.645 - 1.261 0.615 - 1.487 1.833 - 3.339
0.294 - 0.574 Farmers and Farm Managers 0.967 Personal Services 0.807 IN, IL, WI 1.706(***)
Gender of Head [Male] 0.378 - 2.472 0.491 - 1.328 1.242 - 2.344
Female 1.116 Farm Laborers 1.207 Entertainment and Recreation 0.665 West North Central 1.605(**)
0.830 - 1.499 0.481 - 3.029 0.244 - 1.817 1.176 - 2.188
Unknown 0.964 Service Workers 1.020 Professional 0.599(**) Mountain 1.856(**)
0.738 - 1.258 0.732 - 1.423 0.430 - 0.832 1.215 - 2.836
Parent not Head 1.301 Private Household Workers 0.704 Public Administration 0.377(***) Pacific 2.095(***)
0.942 - 1.798 0.325 - 1.525 0.261 - 0.545 1.543 - 2.845
Parents Own House [Rent] Self Employment [not self employed] Constant 0.411(***)
Unknown 1.427(*) Unknown 0.460(***) 0.294 - 0.574
1.049 - 1.941 0.327 - 0.649 N 3,821
Own Home 1.555(***) Self Employed 0.615(***)
1.324 - 1.826 0.462 - 0.818
Notes: Logistic Regression model behind the results presented in Table 2.5. 
See Table2. 5 for full notes.
Table A9. Alternative Propensity Score Models
N Treated Controls Difference SE Sig. Treated Controls Difference SE Difference S.E.
Nearest Neighbor 3,821 12.97 13.24 -0.27 0.09 ** 13.75 13.39 -0.36 -0.32
Nearest Neighbor (10) 3,821 12.97 13.23 -0.25 0.07 *** 13.75 13.40 -0.34 -0.30
Nearest Neighbor (10) w Common Support (CS) 3,797 12.98 13.23 -0.25 0.07 *** 13.74 13.40 -0.35 -0.31
Nearest Neighbor (10) Logit 3,821 12.97 13.22 -0.25 0.07 *** 13.75 13.41 -0.34 -0.30
Nearest Neighbor (10) Logit Odds Ratios 3,821 12.97 13.22 -0.25 0.07 *** 13.75 13.40 -0.34 -0.30
Mahalanobis Logit Odds Ratio 3,821 12.97 12.75 0.22 0.55 n.s. 13.75 13.12 -0.62 -0.28
Abadie & Imbens SE 3,821 12.97 12.75 0.22 0.30 n.s. 13.75 13.12 -0.62 0.32 -0.28 0.23
Abadie & Imbens Estimators 3,821 12.97 12.75 0.22 0.41 n.s. 13.75 13.12 -0.62 0.37 -0.28 0.28
Abadie & Imbens Estimators CS 3,797 12.98 13.26 -0.29 0.47 n.s. 13.74 14.80 1.06 0.43 0.51 0.32
Kernel Density (epanechnikov) Logit Odds 3,821 12.97 13.22 -0.25 0.07 *** 13.75 13.40 -0.35 -0.31
Kernel Density (uniform) Logit Odds 3,821 12.97 13.22 -0.25 0.07 *** 13.75 13.39 -0.36 -0.32
Kernel Density (uniform) Logit Odds CS 3,797 12.98 13.24 -0.26 0.07 *** 13.74 13.38 -0.36 -0.32
ATT ATU ATE
Notes: Individuals born into the  PSID between 1968 and 1986, who experienced parental job displacment before age 18, with educational attainment 
measured at age 25 or 26.  Unweighted propensity score matching estimates estimated using PSMATCH2 in Stata 12. All models allow for ties. The 














Parental Job Loss [None]0.145 0.059 -0.204(**) -0.115 -0.263(***)
Job Loss [0.079] [0.076] [0.064] [0.067] [0.061]
Gender [Women]
Men -0.377(***) -0.376(***) -0.441(***) -0.397(***) -0.445(***)
[0.082] [0.082] [0.074] [0.078] [0.073]
Family Race [White]
Black -0.856(***) -0.849(***) -0.336(***) -0.446(***) -0.181(*)
[0.082] [0.080] [0.081] [0.085] [0.084]
All Other -0.601(**) -0.597(**) -0.293 -0.316 -0.186
[0.215] [0.215] [0.197] [0.212] [0.198]
Year Born 0.030(***) 0.030(***) 0.006 0.022(**) 0.006
[0.007] [0.007] [0.007] [0.007] [0.007]
Parental Education [High School Diploma]
Less than HS -0.587(***) -0.517(***)
[0.081] [0.080]
Some College 0.677(***) 0.592(***)
[0.091] [0.089]
BA of Higher 1.549(***) 1.321(***)
[0.137] [0.140]
Family Income Quintile at Birth [Middle]
Lowest -0.774(***) -0.396(***)
[0.111] [0.102]
Lower Middle -0.382(***) -0.111
[0.107] [0.098]




Constant 13.236(***)-44.676(**) -45.215(**) 1.189 -30.160(*) 2.587
[0.044] [13.949] [14.039] [13.284] [13.474] [13.143]
DF 1 5 6 8 9 12
Observations 3,797 3,797 3,797 3,797 3,797 3,797
R-squared 0.002 0.069 0.069 0.199 0.135 0.218
Adjusted R-squared 0.002 0.068 0.068 0.197 0.133 0.216
BIC' -12 -2110 -2532 -10478 -7704 -17417
Table 2.A10.Propensity Score Weighted OLS Regression Coefficents for Models Including All 
Children
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment 
measured at age 25 or 26. 
Job Loss [None]
Job Loss -0.005 -0.047 -0.151 -0.090 -0.077 -0.176 -0.168 -0.156 -0.359(**)
[0.112] [0.112] [0.104] [0.120] [0.119] [0.111] [0.160] [0.158] [0.135]
Gender [Women]
Men -0.247(*) -0.287(**) -0.487(***) -0.462(***) -0.474(**) -0.440(**)
[0.110] [0.104] [0.117] [0.110] [0.176] [0.163]
Family Race [White]
Black/African-American -0.495(***) -0.185 -0.324(*) -0.113 -0.180 -0.014
[0.141] [0.125] [0.127] [0.122] [0.195] [0.183]
All Others -0.138 -0.125 -0.529(**) -0.386 -0.117 -0.007
[0.338] [0.321] [0.202] [0.197] [0.742] [0.741]
Year of Birth 0.006 -0.011 0.027(**) 0.016 0.016 0.005
[0.009] [0.009] [0.010] [0.010] [0.016] [0.015]
Parent Education [HS Diploma]
Less than High School -0.396(***) -0.493(***) -0.612(**)
[0.110] [0.140] [0.194]
Some College 0.712(***) 0.644(***) 0.293
[0.170] [0.147] [0.168]
BA or Higher 1.852(***) 1.431(***) 1.284(***)
[0.399] [0.286] [0.249]
Constant 12.585(***) 0.318 34.803 13.104(***) -40.294(*) -18.511 13.609(***) -18.268 3.255
[0.079] [18.565] [18.232] [0.079] [20.437] [19.257] [0.089] [31.377] [29.709]
DF 1 5 9 1 5 9 1 5 9
Observations 944 944 944 976 976 976 807 807 807
R-squared 0.000 0.029 0.142 0.001 0.039 0.129 0.002 0.024 0.124
Adjusted R-squared -0.001 0.024 0.134 0.000 0.034 0.121 0.001 0.018 0.114
BIC' 0 -179 -1681 -1 -252 -1575 -2 -124 -1214
Table A11. Propsensity Score Weighted OLS Regression Results of Educational Attainment by Family Income Quintile
1st Quintile 2nd Quintile 3rd Quintile
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment measured at age 25 or 26. These are 
weighted samples using listwise deletion. BIC' calculated as per Raftery (1995). 
Table A11. Continued
Job Loss [None]
Job Loss -0.309 -0.351 -0.531(**) 0.087 -0.088 -0.151
[0.188] [0.184] [0.165] [0.274] [0.256] [0.241]
Gender [Women]
Men -0.306 -0.399 -0.552 -0.902(*)
[0.224] [0.218] [0.361] [0.355]
Family Race [White]
Black/African-American -0.611(*) -0.267 -1.657(***) -0.783
[0.262] [0.281] [0.412] [0.536]
All Others 0.457 0.767 -2.261(***) -1.502(*)
[0.543] [0.418] [0.525] [0.666]
Year of Birth 0.050(*) 0.031 0.033 -0.001
[0.021] [0.022] [0.033] [0.029]
Parent Education [HS Diploma]
Less than High School -1.099(**) -0.201
[0.351] [0.697]
Some College 0.526(*) 1.060(*)
[0.220] [0.443]
BA or Higher 0.913(**) 1.811(***)
[0.279] [0.392]
Constant 14.126(***) -83.781(*) -47.309 14.345(***) -51.128 15.906
[0.110] [42.203] [42.870] [0.137] [65.618] [57.178]
DF 1 5 9 1 5 9
Observations 665 665 665 405 405 405
R-squared 0.006 0.054 0.125 0.000 0.112 0.232
Adjusted R-squared 0.005 0.047 0.113 -0.002 0.101 0.215
BIC' -5 -226 -980 0 -272 -1090
4th Quintile 5th Quintile
Notes, continued: Robust standard errors are presented in brackets. Tables 6 summarizes the results 
presented in this table. 
Job Loss [None]
Job Loss -0.086 -0.105 -0.148 -0.142 -0.148 -0.208(*)
[0.122] [0.119] [0.113] [0.097] [0.097] [0.093]
Gender [Women]
Men -0.281(*) -0.279(*) -0.465(***) -0.443(***)
[0.116] [0.112] [0.095] [0.093]
Family Race [White]
Black/African-American 0.119 0.197 -0.348(***) -0.132
[0.154] [0.142] [0.098] [0.101]
All Others 0.218 0.208 -0.349 -0.216
[0.291] [0.274] [0.240] [0.236]
Year of Birth -0.003 -0.003 0.014 0.017
[0.010] [0.010] [0.009] [0.009]
Family Income Quintile at Birth [Middle]
Lowest -0.447(*) -0.627(***)
[0.179] [0.133]
Lower Middle -0.162 -0.241(*)
[0.199] [0.121]




Constant 12.370(***) 17.372 17.961 13.070(***) -14.846 -19.856
[0.079] [19.424] [19.598] [0.066] [18.439] [18.170]
DF 1 5 10 1 5 10
Observations 734 734 734 1,431 1,431 1,431
R-squared 0.001 0.014 0.034 0.002 0.036 0.070
Adjusted R-squared 0.000 0.007 0.021 0.001 0.033 0.063
BIC' -1 -64 -316 -4 -360 -1423
Table A12. Propsensity Score Weighted OLS Regression Results of Educational Attainment by Parent Education
Parent Ed <HS Parent Ed =HS
Notes:  Individuals born into the  PSID between 1968 and 1986, with educational attainment measured 
at age 25 or 26. These are weighted samples using listwise deletion. BIC' calculated as per Raftery 
Table A12. Continued
Job Loss [None]
Job Loss -0.201 -0.271 -0.314(*) -0.425(*) -0.378(*) -0.420(*)
[0.147] [0.143] [0.137] [0.187] [0.188] [0.177]
Gender [Women]
Men -0.676(***) -0.667(***) -0.251 -0.351
[0.151] [0.147] [0.255] [0.259]
Family Race [White]
Black/African-American -0.569(***) -0.413(*) -0.384 -0.211
[0.155] [0.165] [0.388] [0.404]
All Others -0.366 -0.187 -0.469 -0.260
[0.439] [0.463] [0.744] [0.764]
Year of Birth -0.017 -0.018 0.030 0.022
[0.015] [0.014] [0.024] [0.024]
Family Income Quintile at Birth [Middle]
Lowest -0.075 -0.042
[0.229] [0.455]
Lower Middle 0.127 -0.060
[0.198] [0.360]




Constant 13.813(***) 48.690 49.578 14.904(***) -43.441 -29.485
[0.088] [29.190] [27.715] [0.092] [48.194] [46.594]
DF 1 5 10 1 5 9
Observations 883 883 883 749 749 749
R-squared 0.003 0.068 0.093 0.009 0.027 0.050
Adjusted R-squared 0.002 0.063 0.083 0.008 0.020 0.038
BIC' -3 -398 -1103 -8 -128 -432
Parent Ed Some College Parent Ed BA or higher
Notes, continued: Robust standard errors are presented in brackets. Table 6 summarizes the results 






and Controls Full Model
Family Income Quintile at Birth [Middle]
Lowest -0.525(***) -0.396(**) -0.078
[0.146] [0.149] [0.146]
Lower Middle -0.263 -0.196 -0.057
[0.144] [0.144] [0.140]
Upper Middle 0.599(**) 0.563(**) 0.363(*)
[0.185] [0.184] [0.176]
Upper 1.193(***) 1.126(***) 0.736(**)
[0.250] [0.245] [0.239]
Parent Education [HS Diploma]
Less than High School -0.658(***) -0.573(***) -0.523(***)
[0.106] [0.109] [0.111]
Some College 0.682(***) 0.646(***) 0.590(***)
[0.138] [0.138] [0.140]






Black -0.732(***) -0.465(***) -0.379(***) -0.304(**)
[0.108] [0.115] [0.111] [0.113]
All Other -0.665(***) -0.477(*) -0.483(**) -0.428(*)
[0.192] [0.186] [0.183] [0.183]
Year of Birth 0.039(***) 0.032(***) 0.016 0.014
[0.010] [0.009] [0.009] [0.009]
Constant -63.088(***) 13.103(***) -49.658(**) 12.842(***) -17.783 -14.827
[18.888] [0.114] [18.042] [0.074] [17.623] [17.250]
Degrees of Freedom 4 5 10 4 9 13
N 1,569 1,569 1,569 1,569 1,569 1,569
R2 0.050 0.086 0.107 0.162 0.173 0.189
Adjusted R2 0.052 0.089 0.113 0.164 0.178 0.196
BIC' -84 -214 -771 -290 -1112 -2067
Notes:  These are weighted samples using listwise deletion. BIC' calculated as per Raftery (1995). Robust 
standard errors are presented in brackets. 









Family Income Quintile at Birth [Middle]
Lowest -0.626(***) -0.530(***) -0.257(*)
[0.115] [0.120] [0.118]
Lower Middle -0.233 -0.164 -0.014
[0.122] [0.123] [0.119]
Upper Middle 0.455(**) 0.405(*) 0.245
[0.160] [0.158] [0.153]
Upper 0.957(***) 0.857(***) 0.538(*)
[0.240] [0.236] [0.223]
Parent Education [HS Diploma]
Less than High School -0.592(***) -0.526(***) -0.468(***)
[0.086] [0.090] [0.092]
Some College 0.568(***) 0.527(***) 0.467(***)
[0.111] [0.111] [0.111]






Black -0.531(***) -0.276(**) -0.215(*) -0.114
[0.084] [0.089] [0.084] [0.087]
All Other -0.659(***) -0.480(**) -0.421(*) -0.372(*)
[0.175] [0.172] [0.173] [0.170]
Year of Birth 0.038(***) 0.032(***) 0.017(*) 0.016(*)
[0.007] [0.007] [0.007] [0.007]
Constant -61.353(***) 13.145(***) -50.300(***) 12.857(***) -20.441 -19.661
[14.417] [0.097] [14.217] [0.061] [14.067] [14.103]
Degrees of Freedom 4 5 10 4 9 13
N 1,569 1,569 1,569 1,569 1,569 1,569
R2 0.051 0.068 0.086 0.136 0.144 0.156
Adjusted R2 0.053 0.071 0.092 0.138 0.149 0.163
BIC' -86 -168 -613 -240 -910 -1674Notes:  Individuals born into the  PSID between 1972 and 1986, who experienced parental job 
displacment before age 18, with educational attainment measured at age 25 or 26. These are unweighted 
samples using listwise deletion. BIC' calculated as per Raftery (1995). Robust standard errors are 
presented in brackets. 












































































































































































































































































































































































































































































































































































No Job Loss Job Loss
T/Z 
Test All
Level of Education, Age 25
No HS Diploma 6.3 11.2 *** 8.2
HS Grad (Diploma or GED) 20.5 36.4 *** 26.7
Attended Some College 30.9 31.1 31.0
BA or Higher 42.4 21.3 *** 34.1
Years of Education, Age 25
mean 14.0 13.1 *** 13.6
sd 1.9 1.7 1.9
Total Number of Job Losses
0 100.0 0.0 60.7
1 0.0 57.7 22.7
2 0.0 28.6 11.2
3 0.0 8.4 3.3
4 0.0 2.7 1.1
5 or more 0.0 2.7 1.1
mean 0.0 1.7 0.6
sd 0.0 1.0 1.0
Total Weeks of Job Losses
No Job Loss 100.0 0.0 60.7
Job Loss to OLF 0.0 24.1 9.5
Under 26 Weeks 0.0 49.1 19.3
26-51 Weeks 0.0 18.0 7.1
52 weeks or more 0.0 8.9 3.5
mean 0.0 18.4 7.2
sd 0.0 22.6 16.8
mean (weeks of jl known) 0.0 24.2 --
sd (weeks of jl known) 0.0 23.0 --
Length of Longest Job Loss
mean 0.0 13.8 7.2
sd 0.0 14.4 12.5
Weighted N 2319 1502 3821
Unweighted N 2252 1569 3821
Table 3.1. Descriptive Statistics,  Educational Attainment and Exposure to Parental Job Loss (Key 
Predictors)
Notes:  Weighted proportions and means of individuals born into the  PSID between 1969 and 1987, with 
educational attainment measured at age 25 or 26. These are weighted samples using listwise deletion. 
Reference categories are denoted in intalics. The t/z column compares the means/ proprtions of those 
who experienced mother's, father's or both parent's displacement with those who did not. 




No HS Diploma 9.5 20.9 *** 14.0
HS Grad (Diploma or GED) 31.2 43.1 *** 35.9
Attended Some College 25.4 23.1 ** 24.5
BA or Higher 33.9 12.9 *** 25.6
Gender
Women 47.5 49.9 48.4
Men 52.5 50.1 51.6
Family Race
White 80.6 75.3 * 78.5
Black 14.4 17.3 *** 15.6
All Other 5.0 7.4 *** 6.0
Years in Single Mother Household
mean 2.4 3.7 2.9
sd 4.6 5.3 4.9
Number of Siblings
mean 1.9 2.0 ** 2.0
sd 1.2 1.2 1.2
Weighted N 2319 1502 3821
Unweighted N 2252 1569 3821
Notes:  Weighted proportions and means of individuals born into the  PSID between 1969 and 1987, with 
educational attainment measured at age 25 or 26. These are weighted samples using listwise deletion. 
Reference categories are denoted in intalics. The t/z column compares the means/ proprtions of those 
who experienced mother's, father's or both parent's displacement with those who did not. 













Had Head  Job Loss [None] 0.031*** 0.053*** -0.002 -0.082***
[0.007] [0.012] [0.002] [0.017]
Number of Head Job Losses [One]
None -0.023** -0.042*** 0.000 0.065***
[0.007] [0.013] [0.002] [0.019]
Two 0.013 0.019 -0.004 -0.029
[0.012] [0.017] [0.004] [0.026]
Three or More 0.037* 0.047* -0.014 -0.071*













Job Loss to OLF (no unemployment) 0.015 0.024 0.000 -0.039
[0.010] [0.017] [0.001] [0.027]
Weeks of Unemployment 0.001*** 0.001*** 0.000 -0.002***
[0.000] [0.000] [0.000] [0.001]
Legnth of Unemployment [Job Loss, no unemployment]
None -0.020* -0.037* 0.000 0.057*
[0.010] [0.017] [0.002] [0.026]
Less than 6 months 0.01 0.016 -0.002 -0.023
[0.012] [0.018] [0.003] [0.027]
6 months to a year 0.028 0.04 -0.009 -0.059
[0.019] [0.025] [0.008] [0.038]
Over a Year 0.070* 0.079** -0.03 -0.119*
[0.035] [0.031] [0.021] [0.046]
Table 3.3. Ordinal Logistic Regression Results of Highest Level of Education at Age 25 by Number and Length of Parental Job Losses, Presented as 
Marginal Effects (N=3821)
Duration of  Parental Unemployment (Continuous) Duration of  Parental Unemployment (Categorical)
Notes: All models include controls. 3821  individuals born into the  PSID between 1969 and 1987, with educational attainment measured at age 25 or 
26.   These are weighted samples using listwise deletion. Clustered standard errors in brackets, based on indicating family of orgin (2126 families). 
Full Models in Tables 3.A2 and 3.A3. Reference categories are denoted in brackets. *** p<0.001, ** p<0.01, * p<0.05










Number and Duration Combined [Job Loss, no unemployment]
No Job Loss -0.020* -0.037* 0.000 0.057*
[0.010] [0.017 [0.002] [0.026]
1 Job Loss, <26 Weeks 0.004 0.007 -0.001 -0.011
[0.013] [0.020] [0.002] [0.031]
More than 1, <26 Weeks 0.014 0.021 -0.003 -0.032
[0.014] [0.022] [0.004] [0.032]
1 Job Loss, 26-51 Weeks 0.011 0.016 -0.002 -0.025
[0.028] [0.041] [0.008] [0.061]
More than 1,26-51 Weeks 0.054* 0.067** -0.022 -0.099**
[0.022] [0.024] [0.012] [0.036]
Over a year 0.02 0.029 -0.006 -0.044
[0.024] [0.033] [0.009] [0.048]
Table 3.4. Ordinal Logistic Regression Results of Highest Level of Education at Age 25, Presented as Marginal Effects for the Duration Measures of Parental Job Loss (N=3821)Duration of  Parental Unemployment 
(Continuous)
Notes: All models include controls. 3821  individuals born into the  PSID between 1969 
and 1987, with educational attainment measured at age 25 or 26.   These are weighted 
samples using listwise deletion. Clustered standard errors in brackets, based on indicating 
family of orgin (2126 families). Full Models in Table 3.A3. Reference categories are 
denoted in brackets. *** p<0.001, ** p<0.01, * p<0.05
Controls Only
Ever had a Job 
Loss










Degrees of Freedom 12 13 15 14 16 18 19
Log-Likelihood -101350 -100787 -100679 -100967 -100685 -100623 -100642
Deviance 202700 201575 201358 201933 201370 201246 201283
chi2 551.2 611.4 612.1 567.6 625.5 618.2 .
Psuedo-R-Squared 0.116 0.121 0.122 0.119 0.122 0.122 0.122
McKelvey & Zavoina R-squared0.270 0.280 0.282 0.278 0.282 0.283 0.282
BIC' -26460 -27576 -27777 -27210 -27756 -27864 .
Change in BIC' -1116 -1317 -750 -1296 -1404 .
Table 5. Fit Statistics for the Ordinal Logistic Regression Results of Highest Level of Education at Age 25 (N=3821)
Notes:  Ordinal logistic regression models of the educational attainment of 3821  individuals born into the  PSID between 1969 and 1987, 
with educational attainment measured at age 25 or 26.  For the full results see Table 3.A4. These are weighted samples using listwise 
deletion. Confidence intervals in brackets, based on  clustered standard errors indicating family of orgin (2126 families). The psuedo-R-
squared values presented are within .001 of the McFadden and Adjusted McFadden R-squared values for each model. All chi-square values 








BA BA or Higher
Gender [Women]
Men 0.031*** 0.051*** -0.001 -0.082***
[0.006] [0.009] [0.002] [0.014]
Family Race [White]
Black/African-American 0.003 0.005 0.000 -0.008
[0.009] [0.015] [0.000] [0.024]
All Other 0.025 0.036 -0.004 -0.057
[0.016] [0.021] [0.004] [0.033]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.092*** 0.104*** -0.084*** -0.112***
[0.020] [0.016] [0.018] [0.018]
Some College -0.045*** -0.114*** 0.010 0.149***
[0.007] [0.018] [0.006] [0.023]
BA or Higher -0.068*** -0.208*** -0.049*** 0.324***
[0.007] [0.018] [0.013] [0.029]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.011 0.018 -0.003 -0.026
[0.010] [0.017] [0.003] [0.024]
Lower-Middle (21-40%) 0.006 0.010 -0.001 -0.015
[0.008] [0.014] [0.002] [0.02
Upper Middle (61-80%) -0.025*** -0.050*** -0.003 0.077***
[0.007] [0.015] [0.003] [0.023]
Upper (Highest 20%) -0.035*** -0.075*** -0.009 0.119***
[0.008] [0.018] [0.006] [0.029]
Number of siblings 0.006* 0.010* 0.000 -0.015*
[0.003] [0.005] [0.000] [0.008]
Years w/ Single Mother 0.003*** 0.005*** 0.000 -0.009***
[0.001] [0.001] [0.000] [0.002]
Table A1. Marginal Effects of the Ordinal Logistic Regression Models of Controls Only
Notes:  Ordinal logistic regression models, presented as marginal effects, of the educational attainment 
of 3821  individuals born into the  PSID between 1969 and 1987, with educational attainment measured 
at age 25 or 26. These are weighted samples using listwise deletion. Standard Errors in brackets, based 
on  clustered standard errors indicating family of orgin (2126 families). . Reference categories are 


















Men 0.032*** 0.052*** -0.001 -0.083*** 0.032*** 0.052*** 0.000 -0.084***
[0.006] [0.009] [0.002] [0.014] [0.006] [0.009] [0.002] [0.014]
Family Race [White]
Black/African-American 0.007 0.011 0.000 -0.017 0.006 0.009 0.000 -0.015
[0.009] [0.015] [0.001] [0.023] [0.009] [0.015] [0.001] [0.023]
All Other 0.023 0.034 -0.003 -0.054 0.020 0.031 -0.002 -0.049
[0.016] [0.021] [0.004] [0.033] [0.016] [0.021] [0.004] [0.033]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.085*** 0.100*** -0.075*** -0.110*** 0.085*** 0.101*** -0.075*** -0.111***
[0.018] [0.016] [0.017] [0.018] [0.018] [0.016] [0.017] [0.018]
Some College -0.042*** -0.107*** 0.008 0.140*** -0.042*** -0.105*** 0.008 0.138***
[0.007] [0.017] [0.005] [0.023] [0.007] [0.017] [0.005] [0.023]
BA or Higher -0.065*** -0.195*** -0.043*** 0.303*** -0.064*** -0.194*** -0.044*** 0.303***
[0.007] [0.018] [0.012] [0.029] [0.007] [0.018] [0.012] [0.029]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.007 0.011 -0.001 -0.017 0.005 0.009 -0.001 -0.013
[0.010] [0.016] [0.002] [0.024] [0.010] [0.016] [0.002] [0.024]
Lower-Middle (21-40%) 0.003 0.006 -0.001 -0.008 0.001 0.002 0.000 -0.003
[0.008] [0.013] [0.002] [0.020] [0.008] [0.014] [0.001] [0.020]
Upper Middle (61-80%) -0.024** -0.046** -0.002 0.072** -0.024** -0.046** -0.002 0.072**
[0.007] [0.015] [0.003] [0.023] [0.008] [0.015] [0.003] [0.023]
Upper (Highest 20%) -0.033*** -0.067*** -0.007 0.107*** -0.033*** -0.067*** -0.007 0.106***
[0.008] [0.017] [0.005] [0.028] [0.008] [0.017] [0.005] [0.028]
Number of siblings 0.006* 0.009* 0.000 -0.015* 0.006* 0.009* 0.000 -0.015*
[0.003] [0.005] [0.000] [0.007] [0.003] [0.005] [0.000] [0.007]
Years w/ Single Mother 0.003*** 0.005*** 0.000 -0.008*** 0.003*** 0.005*** 0.000 -0.008***
[0.001] [0.001] [0.000] [0.002] [0.001] [0.001] [0.000] [0.002]
Had Head  Job Loss [None] 0.031*** 0.053*** -0.002 -0.082***
[0.007] [0.012] [0.002] [0.017]
Table A2. Ordinal Logistic Regression Results of Highest Level of Education at Age 25 by Number of Parental Job Losses, Presented as Marginal 
Effects (N=3821)




















Men 0.031*** 0.052*** 0.000 -0.083*** 0.032*** 0.052*** 0.000 -0.083***
[0.006] [0.009] [0.002] [0.014] [0.006] [0.009] [0.002] [0.014]
Family Race [White]
Black/African-American 0.004 0.006 0.000 -0.009 0.006 0.009 0.000 -0.015
[0.009] [0.015] [0.000] [0.024] [0.009] [0.015] [0.001] [0.024]
All Other 0.024 0.036 -0.003 -0.056 0.023 0.034 -0.003 -0.054
[0.016] [0.021] [0.004] [0.033] [0.016] [0.021] [0.004] [0.033]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.083*** 0.099*** -0.075*** -0.107*** 0.082*** 0.099*** -0.073*** -0.108***
[0.018] [0.017] [0.017] [0.018] [0.018] [0.017] [0.017] [0.018]
Some College -0.043*** -0.108*** 0.009 0.141*** -0.042*** -0.106*** 0.008 0.139***
[0.007] [0.017] [0.006] [0.023] [0.007] [0.017] [0.005] [0.023]
BA or Higher -0.066*** -0.200*** -0.046*** 0.312*** -0.065*** -0.195*** -0.043*** 0.303***
[0.007] [0.018] [0.012] [0.029] [0.007] [0.018] [0.012] [0.029]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.006 0.011 -0.001 -0.016 0.005 0.009 -0.001 -0.013
[0.010] [0.016] [0.002] [0.024] [0.010} [0.016] [0.002] [0.024]
Lower-Middle (21-40%) 0.003 0.006 -0.001 -0.009 0.002 0.004 0.000 -0.006
[0.008] [0.014] [0.002] [0.020] [0.008] [0.014] [0.001] [0.020]
Upper Middle (61-80%) -0.025*** -0.048** -0.002 0.076** -0.024** -0.046** -0.002 0.073**
[0.007] [0.015] [0.003] [0.023] [0.008] [0.015] [0.003] [0.023]
Upper (Highest 20%) -0.034*** -0.071*** -0.008 0.112*** -0.033*** -0.067*** -0.007 0.106***
[0.008] [0.017] [0.005] [0.028] [0.008] [0.017] [0.005] [0.028]
Number of siblings 0.006* 0.009* 0.000 -0.015* 0.006* 0.010* 0.000 -0.015*
[0.003] [0.005] [0.000] [0.007] [0.003] [0.005] [0.000] [0.007]
Years w/ Single Mother 0.003*** 0.005*** 0.000 -0.008*** 0.003*** 0.005*** 0.000 -0.008***
[0.001] [0.001] [0.000] [0.002] [0.001] [0.001] [0.000] [0.002]
Duration of  Parental Unemployment 
(Continuous)
Duration of  Parental Unemployment 
(Categorical)
Table A3. Ordinal Logistic Regression Results of Highest Level of Education at Age 25, Presented as Marginal Effects for the Duration 
Measures of Parental Job Loss (N=3821)
Job Loss to OLF (no unemployment) 0.015 0.024 0.000 -0.039
[0.010] [0.017] [0.001] [0.027]
Weeks of Unemployment 0.001*** 0.001*** 0.000 -0.002***
[0.000] [0.000] [0.000] [0.001]
Legnth of Unemployment [Job Loss, no unemployment]
None -0.020* -0.037* 0.000 0.057*
[0.010] [0.017] [0.002] [0.026]
Less than 6 months 0.01 0.016 -0.002 -0.023
[0.012] [0.018] [0.003] [0.027]
6 months to a year 0.028 0.04 -0.009 -0.059
[0.019] [0.025] [0.008] [0.038]
Over a Year 0.070* 0.079** -0.03 -0.119*
[0.035] [0.031] [0.021] [0.046]
Notes:  Ordinal logistic regression models, presented as odds-ratio, of the educational attainment of 3821  individuals born into the  PSID 
between 1969 and 1987, with educational attainment measured at age 25 or 26. These are weighted samples using listwise deletion. 
Confidence intervals in brackets, based on  clustered standard errors indicating family of orgin (2126 families). The psuedo-R-squared 
values presented are within .001 of the McFadden and Adjusted McFadden R-squared values for each model. All chi-square values are 
significant. Reference categories are denoted in brackets. *** p<0.001, ** p<0.01, * p<0.05
No HS Degree
HS Diploma or 
GED Some College BA or Higher
Gender [Women]
Men 0.032*** 0.052*** 0.000 -0.083***
[0.006] [0.009] [0.002] [0.014]
Family Race [White]
Black/African-American 0.006 0.009 0.000 -0.014
[0.009] [0.015] [0.001] [0.023]
All Other 0.021 0.032 -0.003 -0.050
[0.016] [0.021] [0.004] [0.033]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.085*** 0.101*** -0.075*** -0.111***
[0.018] [0.017] [0.017] [0.018]
Some College -0.041*** -0.104*** 0.008 0.137***
[0.007] [0.017] [0.005] [0.023]
BA or Higher -0.064*** -0.194*** -0.044*** 0.302***
[0.007] [0.018] [0.012] [0.028]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.005 0.008 -0.001 -0.012
[0.010] [0.016] [0.002] [0.024]
Lower-Middle (21-40%) 0.001 0.002 0.000 -0.003
[0.008] [0.014] [0.001] [0.02
Upper Middle (61-80%) -0.024** -0.046** -0.002 0.072**
[0.008] [0.015] [0.003] [0.023]
Upper (Highest 20%) -0.033*** -0.067*** -0.007 0.106***
[0.008] [0.017] [0.005] [0.028]
Number of siblings 0.006* 0.009* 0.000 -0.015*
[0.003] [0.005] [0.000] [0.007]
Years w/ Single Mother 0.003*** 0.005*** 0.000 -0.008***
[0.001] [0.001] [0.000] [0.002]
Number and Duration Combined [Job Loss, no unemployment]
No Job Loss -0.020* -0.037* 0.000 0.057*
[0.010] [0.017 [0.002] [0.026]
1 Job Loss, <26 Weeks 0.004 0.007 -0.001 -0.011
[0.013] [0.020] [0.002] [0.031]
More than 1, <26 Weeks 0.014 0.021 -0.003 -0.032
[0.014] [0.022] [0.004] [0.032]
1 Job Loss, 26-51 Weeks 0.011 0.016 -0.002 -0.025
[0.028] [0.041] [0.008] [0.061]
More than 1,26-51 Weeks 0.054* 0.067** -0.022 -0.099**
[0.022] [0.024] [0.012] [0.036]
Over a year 0.02 0.029 -0.006 -0.044
[0.024] [0.033] [0.009] [0.048]
Table A4. Ordinal Logistic Regression Results of Highest Level of Education at Age 25, Presented as 
Marginal Effects for the Combined Measure of Exposure (N=3821)
Notes:  Ordinal logistic regression models, presented as marginal effects, of the educational attainment of 
3821 individuals born into the PSID between 1969 and 1987, with educational attainment measured at 
age 25 or 26. These are weighted samples using listwise deletion. Clustered standard errors in brackets 
(family of orgin, 2126 families). Reference categories are denoted in brackets. *** p<0.001, ** p<0.01, * 
p<0.05
Controls Only
Ever had a Job 
Loss











Men 0.636*** 0.628*** 0.626*** 0.631*** 0.629*** 0.628*** 0.625***
[0.543-0.744] [0.537-0.735] [0.535-0.732] [0.539-0.738] [0.538-0.735] [0.537-0.734] [0.534-0.731]
Family Race [White]
Black/African-American 0.957 0.909 0.919 0.946 0.92 0.922 0.924
[0.737-1.242] [0.704-1.175] [0.712-1.186] [0.728-1.228] [0.711-1.191] [0.714-1.191] [0.716-1.193]
All Other 0.723 0.735 0.758 0.727 0.735 0.75 0.756
[0.496-1.053] [0.504-1.072] [0.517-1.111] [0.498-1.062] [0.502-1.076] [0.512-1.099] [0.517-1.106]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.431*** 0.447*** 0.445*** 0.455*** 0.455*** 0.444*** 0.444***
[0.323-0.575] [0.336-0.593] [0.335-0.591] [0.342-0.606] [0.343-0.604] [0.334-0.590] [0.334-0.590]
Some College 2.121*** 2.044*** 2.026*** 2.057*** 2.036*** 2.012*** 2.017***
[1.698-2.651] [1.636-2.554] [1.622-2.531] [1.646-2.571] [1.630-2.544] [1.610-2.515] [1.615-2.520]
BA or Higher 4.505*** 4.160*** 4.154*** 4.319*** 4.162*** 4.149*** 4.151***
[3.478-5.835] [3.217-5.381] [3.214-5.370] [3.340-5.586] [3.216-5.386] [3.215-5.355] [3.213-5.363]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.863 0.91 0.93 0.917 0.93 0.933 0.941
[0.661-1.127] [0.699-1.185] [0.713-1.215] [0.704-1.196] [0.714-1.211] [0.716-1.217] [0.722-1.228]
Lower-Middle (21-40%) 0.923 0.955 0.982 0.956 0.967 0.982 0.988
[0.740-1.150] [0.766-1.190] [0.786-1.228] [0.766-1.194] [0.774-1.209] [0.786-1.228] [0.790-1.235]
Upper Middle (61-80%) 1.497*** 1.462** 1.466** 1.493*** 1.470** 1.471** 1.471**
[1.182-1.895] [1.157-1.847] [1.160-1.853] [1.180-1.890] [1.162-1.859] [1.162-1.861] [1.163-1.861]
Upper (Highest 20%) 1.837*** 1.748*** 1.743*** 1.796*** 1.744*** 1.745*** 1.744***
[1.390-2.427] [1.329-2.300] [1.324-2.296] [1.363-2.366] [1.325-2.297] [1.325-2.299] [1.324-2.298]
Number of siblings 0.919* 0.920* 0.919* 0.920* 0.918* 0.919* 0.917*
[0.847-0.998] [0.849-0.998] [0.847-0.996] [0.848-0.998] [0.846-0.995] [0.847-0.996] [0.845-0.994]
Years w/ Single Mother 0.953*** 0.955*** 0.954*** 0.953*** 0.956*** 0.955*** 0.955***
[0.933-0.973] [0.935-0.975] [0.934-0.975] [0.933-0.973] [0.936-0.976] [0.935-0.975] [0.935-0.976]
Table A5. Ordinal Logistic Regression Results of Highest Level of Education at Age 25, Presented in Odds Ratios (N=3821)
HadHead  Job Loss [None] 0.634***
[0.529-0.761]





Three or More 0.651* 0.576
[0.440-0.962] [0.297-1.117]
Job Loss to OLF (no unemployment) 0.806 1.057
[0.599-1.084] [0.733-1.524]
Weeks of Unemployment 0.989*** 0.999
[0.984-0.995] [0.982-1.016]
Legnth of Unemployment [Job Loss, no unemployment]
None 1.365*
[1.031-1.807]
Less than 6 months 0.875
[0.645-1.187]
6 months to a year 0.705
[0.452-1.100]
Over a Year 0.472*
[0.250-0.890]
Number and Duration Combined [Job Loss, no unemployment]
No Job Loss 1.364*
[1.029-1.806]
1 Job Loss, <26 Weeks 0.941
[0.668-1.324]
More than 1, <26 Weeks 0.833
[0.577-1.203]
1 Job Loss, 26-51 Weeks 0.869
[0.435-1.736]
More than 1,26-51 Weeks 0.541**
[0.344-0.850]
Over a year 0.774
[0.440-1.363]
Interaction Terms
No Job Loss 0.966
[0.932-1.002]
2 Job Losses and Weeks Unemployed 0.994
[0.974-1.015]
3 or more Job Losses and Weeks Unemployed 1.004
[0.983-1.025]
Cut Points
1st 0.057*** 0.046*** 0.065*** 0.051*** 0.062*** 0.062*** 0.065***
[0.042-0.078] [0.033-0.063] [0.046-0.091] [0.037-0.070] [0.042-0.091] [0.042-0.091] [0.043-0.098]
2nd 0.470*** 0.379*** 0.541*** 0.426*** 0.521*** 0.519*** 0.545**
[0.356-0.619] [0.286-0.503] [0.397-0.736] [0.322-0.563] [0.362-0.750] [0.361-0.747] [0.371-0.801]
Third 2.352*** 1.932*** 2.767*** 2.154*** 2.658*** 2.657*** 2.790***
[1.770-3.125] [1.449-2.576] [2.013-3.804] [1.619-2.865] [1.827-3.867] [1.828-3.863] [1.885-4.131]
N_clust 2126 2126 2126 2126 2126 2126 2126
df_m 12 13 15 14 16 17 19
Log-Likelihood -101350 -100787 -100679 -100967 -100685 -100654 -100642
Deviance 202700 201575 201358 201933 201370 201309 201283
chi2 551.2 611.4 612.1 567.6 625.5 611.3 .
Psuedo-R-Squared 0.116 0.121 0.122 0.119 0.122 0.122 0.122
McKelvey & Zavoina R-squared 0.270 0.280 0.282 0.278 0.282 0.282 0.282
BIC' -26460 -27576 -27777 -27210 -27756 -27864 .
Change in BIC' -1116 -1317 -750 -1296 -1404
Notes:  Ordinal logistic regression models, presented as odds-ratio, of the educational attainment of 3821  individuals born into the  PSID between 1969 and 
1987, with educational attainment measured at age 25 or 26. These are weighted samples using listwise deletion. Confidence intervals in brackets, based on  
clustered standard errors indicating family of orgin (2126 families). The psuedo-R-squared values presented are within .001 of the McFadden and Adjusted 



















Men 0.030(***) 0.053(***) -0.002 -0.081(***) 0.031(***) 0.053(***) -0.002 -0.082(***)
[0.006] [0.009] [0.002] [0.014] [0.006] [0.009] [0.003] [0.014]
Family Race [White]
Black/African-American 0.003 0.006 -0.000 -0.009 0.006 0.011 -0.001 -0.017
[0.009] [0.016] [0.001] [0.024] [0.009] [0.015] [0.001] [0.023]
All Other 0.022 0.038 -0.002 -0.058 0.021 0.036 -0.002 -0.055
[0.013] [0.022] [0.002] [0.034] [0.013] [0.022] [0.002] [0.034]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.073(***) 0.048(*) 0.054 -0.176(***) 0.075(***) 0.037 0.054 -0.165(***)
[0.013] [0.024] [0.035] [0.041] [0.013] [0.024] [0.035] [0.040]
Some College -0.051(***) -0.089(***) 0.004 0.136(***) -0.048(***) -0.083(***) 0.004 0.128(***)
[0.008] [0.013] [0.004] [0.020] [0.008] [0.013] [0.004] [0.020]
BA or Higher -0.101(***) -0.178(***) 0.008 0.271(***) -0.096(***) -0.165(***) 0.008 0.253(***)
[0.011] [0.016] [0.008] [0.021] [0.011] [0.016] [0.008] [0.021]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.012 0.020 -0.001 -0.031 0.008 0.014 -0.001 -0.022
[0.009] [0.016] [0.001] [0.025] [0.009] [0.016] [0.001] [0.024]
Lower-Middle (21-40%) 0.029(*) -0.027 0.006 -0.008 0.028(*) -0.034 0.007 -0.002
[0.012] [0.019] [0.021] [0.024] [0.012] [0.019] [0.021] [0.024]
Upper Middle (61-80%) -0.027(**) -0.048(***) 0.002 0.073(***) -0.026(**) -0.044(**) 0.002 0.068(**)
[0.008] [0.014] [0.002] [0.022] [0.008] [0.014] [0.002] [0.021]
Upper (Highest 20%) -0.041(***) -0.072(***) 0.003 0.110(***) -0.037(***) -0.064(***) 0.003 0.099(***)
[0.010] [0.017] [0.003] [0.025] [0.010] [0.016] [0.003] [0.025]
Number of siblings 0.006(*) 0.010(*) -0.000 -0.015(*) 0.006(*) 0.010(*) -0.000 -0.015(*)
[0.003] [0.005] [0.001] [0.007] [0.003] [0.005] [0.001] [0.007]
Years w/ Single Mother 0.003(***) 0.006(***) -0.000 -0.009(***) 0.003(***) 0.005(***) -0.000 -0.008(***)
[0.001] [0.001] [0.000] [0.002] [0.001] [0.001] [0.000] [0.002]
Had Head  Job Loss [None] 0.006 0.085(***) 0.002 -0.093(***)
[0.011] [0.018] [0.019] [0.020]
Notes: Generalized grdinal logistic regression models. See Tables A1 & A2 for notes.
Table A6.Generalized Ordinal Logistic Regression Results of Highest Level of Education at Age 25, Presented as Marginal Effects for the Controls 
only Model and Dichotomous Measure of Parental Job Loss (N=3821)








or GED Some College BA or Higher
Gender [Women]
Men 0.031(***) 0.054(***) -0.002 -0.083(***) 0.030(***) 0.054(***) -0.002 -0.082(***)
[0.006] [0.009] [0.003] [0.014] [0.006] [0.009] [0.003] [0.014]
Family Race [White]
Black/African-American 0.006 0.010 -0.000 -0.015 0.004 0.007 -0.000 -0.011
[0.009] [0.015] [0.001] [0.023] [0.009] [0.016] [0.001] [0.024]
All Other 0.019 0.032 -0.001 -0.050 0.021 0.037 -0.001 -0.057
[0.013] [0.023] [0.002] [0.035] [0.013] [0.022] [0.002] [0.034]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.075(***) 0.037 0.053 -0.166(***) 0.068(***) 0.043 0.056 -0.167(***)
[0.012] [0.024] [0.035] [0.040] [0.012] [0.024] [0.035] [0.040]
Some College -0.048(***) -0.082(***) 0.004 0.126(***) -0.048(***) -0.085(***) 0.003 0.130(***)
[0.008] [0.013] [0.004] [0.020] [0.008] [0.013] [0.004] [0.020]
BA or Higher -0.095(***) -0.164(***) 0.007 0.252(***) -0.097(***) -0.172(***) 0.006 0.263(***)
[0.011] [0.016] [0.008] [0.021] [0.011] [0.016] [0.008] [0.021]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.007 0.011 -0.000 -0.018 0.008 0.013 -0.000 -0.021
[0.009] [0.016] [0.001] [0.025] [0.009] [0.016] [0.001] [0.025]
Lower-Middle (21-40%) 0.026(*) -0.037 0.009 0.003 0.027(*) -0.031 0.007 -0.003
[0.012] [0.019] [0.021] [0.024] [0.012] [0.019] [0.021] [0.024]
Upper Middle (61-80%) -0.026(**) -0.044(**) 0.002 0.068(**) -0.027(**) -0.047(***) 0.002 0.072(***)
[0.008] [0.014] [0.002] [0.021] [0.008] [0.014] [0.002] [0.022]
Upper (Highest 20%) -0.037(***) -0.064(***) 0.003 0.098(***) -0.039(***) -0.068(***) 0.003 0.105(***)
[0.010] [0.016] [0.003] [0.025] [0.010] [0.017] [0.003] [0.025]
Number of siblings 0.006(*) 0.010(*) -0.000 -0.015(*) 0.006(*) 0.010(*) -0.000 -0.015(*)
[0.003] [0.005] [0.001] [0.007] [0.003] [0.005] [0.000] [0.007]
Years w/ Single Mother 0.003(***) 0.005(***) -0.000 -0.008(***) 0.003(***) 0.005(***) -0.000 -0.008(***)
[0.001] [0.001] [0.000] [0.002] [0.001] [0.001] [0.000] [0.002]
Number of Job Losses Duration (continous)
Table A7.Generalized Ordinal Logistic Regression Results of Highest Level of Education at Age 25, Presented as Marginal Effects for the Controls only 
Model and Dichotomous Measure of Parental Job Loss (N=3821)
Number of Head Job Losses [One]
None 0.002 -0.073(***) -0.005 0.076(***)
[0.012] [0.019] [0.019] [0.022]
Two 0.012 0.020 -0.001 -0.032
[0.010] [0.018] [0.001] [0.028]
Three or More 0.030(*) 0.052(*) -0.002 -0.081(*)
[0.014] [0.024] [0.003] [0.037]
Weeks of Unemployment 0.001(***) 0.001(***) -0.000 -0.002(***)
[0.000] [0.000] [0.000] [0.001]
Job Loss to OLF (no unemployment) 0.005 0.009 -0.000 -0.014
[0.010] [0.017] [0.001] [0.027]
Legnth of Unemployment [Job Loss, no unemployment]
None
Less than 6 months
6 months to a year
Over a Year
Number and Duration Combined [Job Loss, no unemployment]
No Job Loss
1 Job Loss, <26 Weeks
More than 1, <26 Weeks
1 Job Loss, 26-51 Weeks
Over a year
Notes:  Ordinal logistic regression models, presented as odds-ratio, of the educational attainment of 3821 individuals born into the  PSID between 1969 









or GED Some College BA or Higher
Gender [Women]
Men 0.031(***) 0.054(***) -0.002 -0.082(***) 0.031(***) 0.053(***) -0.002 -0.082(***)
[0.006] [0.009] [0.003] [0.014] [0.006] [0.009] [0.003] [0.014]
Family Race [White]
Black/African-American 0.006 0.010 -0.000 -0.015 0.006 0.010 -0.000 -0.015
[0.009] [0.015] [0.001] [0.023] [0.009] [0.015] [0.001] [0.023]
All Other 0.021 0.037 -0.002 -0.056 0.020 0.034 -0.002 -0.053
[0.013] [0.023] [0.002] [0.035] [0.013] [0.023] [0.002] [0.035]
Parent's Education at Birth [HS Graduate]
Less Than HS Diploma 0.071(***) 0.037 0.059 -0.166(***) 0.073(***) 0.037 0.054 -0.164(***)
[0.012] [0.024] [0.035] [0.040] [0.012] [0.024] [0.035] [0.040]
Some College -0.048(***) -0.083(***) 0.004 0.128(***) -0.047(***) -0.082(***) 0.004 0.125(***)
[0.008] [0.013] [0.004] [0.020] [0.008] [0.013] [0.004] [0.020]
BA or Higher -0.095(***) -0.166(***) 0.007 0.253(***) -0.095(***) -0.163(***) 0.007 0.251(***)
[0.011] [0.016] [0.008] [0.021] [0.011] [0.015] [0.008] [0.021]
Family Income Quintile at Birth [Middle 41%-60%]
Low Income (Lowest 20%) 0.007 0.013 -0.001 -0.020 0.007 0.011 -0.000 -0.017
[0.009] [0.016] [0.001] [0.024] [0.009] [0.016] [0.001] [0.024]
Lower-Middle (21-40%) 0.028(*) -0.036 0.008 -0.000 0.028(*) -0.038 0.009 0.002
[0.012] [0.019] [0.021] [0.024] [0.012] [0.019] [0.021] [0.024]
Upper Middle (61-80%) -0.026(**) -0.045(**) 0.002 0.069(**) -0.026(**) -0.045(**) 0.002 0.070(**)
[0.008] [0.014] [0.002] [0.021] [0.008] [0.014] [0.002] [0.021]
Upper (Highest 20%) -0.037(***) -0.065(***) 0.003 0.099(***) -0.037(***) -0.064(***) 0.003 0.099(***)
[0.010] [0.016] [0.003] [0.025] [0.010] [0.016] [0.003] [0.025]
Number of siblings 0.006(*) 0.010(*) -0.000 -0.015(*) 0.006(*) 0.010(*) -0.000 -0.015(*)
[0.003] [0.005] [0.001] [0.007] [0.003] [0.005] [0.001] [0.007]
Years w/ Single Mother 0.003(***) 0.005(***) -0.000 -0.008(***) 0.003(***) 0.005(***) -0.000 -0.008(***)
[0.001] [0.001] [0.000] [0.002] [0.001] [0.001] [0.000] [0.002]
Duration (Categorical) Both (Categorical)





Job Loss to OLF (no unemployment)
Legnth of Unemployment [Job Loss, no unemployment]
None 0.016 -0.081(***) -0.012 0.076(**)
[0.015] [0.023] [0.021] [0.029]
Less than 6 months 0.009 0.016 -0.001 -0.024
[0.011] [0.019] [0.001] [0.029]
6 months to a year 0.058(**) -0.009 -0.044 -0.005
[0.020] [0.036] [0.039] [0.048]
Over a Year 0.063(**) 0.111(**) -0.005 -0.170(**)
[0.023] [0.041] [0.005] [0.062]
Number and Duration Combined [Job Loss, no unemployment]
No Job Loss 0.010 -0.073(**) -0.012 0.074(*)
[0.014] [0.022] [0.020] [0.029]
1 Job Loss, <26 Weeks 0.004 0.007 -0.000 -0.010
[0.012] [0.021] [0.001] [0.032]
More than 1, <26 Weeks 0.012 0.021 -0.001 -0.033
[0.013] [0.023] [0.001] [0.035]
1 Job Loss, 26-51 Weeks 0.055 -0.038 -0.072 0.055
[0.030] [0.049] [0.059] [0.062]
Over a year 0.034(*) 0.059(*) -0.003 -0.091(*)
[0.015] [0.025] [0.003] [0.039]
Notes, continued: Confidence intervals in brackets, based on  clustered standard errors indicating family of orgin (2126 families). The psuedo-R-
squared values presented are within .001 of the McFadden and Adjusted McFadden R-squared values for each model. All chi-square values are 
significant. Reference categories are denoted in brackets. *** p<0.001, ** p<0.01, * p<0.05
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CONCLUSION.
In!this!project!I!brought!a!life!course!and!a!stratification!perspective!to!research!on!paX
rental!job!loss!and!children’s!educational!attainment.!In!the!three!papers,!I!focused!on!the!
contexts!of!those!job!losses!and!their!longXterm!effects!by!asking:!
• How0does0the0timing0of0parental0(mother’s0and/or0father’s)0unemployment0influence0
children’s0long?term0educational0attainment?00
• How0does0family0socioeconomic0status0moderate0the0impact0of0unemployment0on0
children’s0educational0outcomes?00
• How0does0the0amount0of0exposure0(in0terms0of0the0number0and0duration0of0unem?
ployment0spells)0to0parental0job0loss0affect0children’s0educational0attainment?00
In!the!body!of!this!dissertation,!three!main!findings!emerged.!First,!I!found!little!differX
ence!in!siblings’!educational!attainment!at!age!25!based!on!children’s!age!when!the!parent!lost!
his!or!her!job.!Second,!as!a!moderator!of!the!relationship!between!parental!job!loss!and!chilX
dren’s!educational!attainment,!family!socioeconomic!status!primarily!seemed!to!moderate!the!
probability!of!experiencing!parental!job!loss.!Finally,!children!who!experience!the!most!parental!
job!loss—specifically!a!parent!who!has!lost!a!job!on!three!or!more!occasions!or!has!been!unemX
ployed!for!a!year!or!more!of!childhood—have!a!lower!likelihood!of!college!completion!and!a!
higher!likelihood!of!ending!their!education!after!graduating!high!school!or!entering,!but!not!
graduating!from!college.!!
Together,!these!findings!lead!to!several!larger!conclusions.!Parental!job!loss!is!similar!to!
other!adverse!events!in!that!the!amount!of!exposure!(as!measured!by!both!the!timing!and!
duration!of!jobless!spells)!to!an!adversity!is!associated!with!children’s!educational!attainment.!In!
other!ways,!parental!job!loss!is!unique!in!that!the!timing!of!the!event!in!a!child’s!life,!and!that!
family!socioeconomic!background,!may!not!be!a!salient!predictor!of!the!longXterm!impact!of!the!
job!loss.!!
As!with!all!research,!these!conclusions!have!limitations.!The!first!is!that!my!results!only!
reflect!the!labor!market!experiences!of!the!parental!head!of!household,!usually!the!father!or!
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stepfather,!and!do!not!account!for!dualXearner!households.!In!the!near!future!I!hope!to!examine!
mother’s!and!father’s!outcomes,!but!until!the!2011!data!were!released!last!year!there!were!not!
large!enough!numbers!of!children!who!had!complete!data!on!mother’s!and!father’s!job!loss.!
Second,!my!analyses!are!limited!by!a!lack!of!information!on!children’s!abilities,!achievement!and!
socialXpsychological!characteristics!prior!to,!and!post,!unemployment.!This!means!I!cannot!
control!for!individual!differences!between!children,!to!make!my!results!more!robust.!Third,!the!
PSID!samples!I!utilized!reflects!racial/ethnic!the!composition!of!the!United!States!in!1968.!My!
results!do!not!include!enough!Hispanic/Latino,!Asian!American,!or!immigrant!families!to!reflect!
those!children’s!experiences!with!parental!job!loss.!!
My!project!contributes!to!the!sociological!literature!by!applying!the!theories!of!timing,!
linked!lives!(Elder!1998)!and!cumulative!disadvantage!(O'Rand!1996),!as!well!as!theories!of!
exposure!to!the!effects!of!involuntary!parental!job!loss!on!children’s!educational!attainment.!!I!
find!that!parental!job!loss!disrupts!children’s!educational!growth!and!thus!constitutes!a!form!
disadvantage,!even!for!children!who!were!otherwise!advantaged!prior!to!their!parent’s!job!loss.!
The!consequences!of!parental!job!loss!vary!based!on!the!number!of!disruptions!to!the!child’s!life!
and!the!duration!of!the!resulting!unemployment!spell.!!
The!findings!also!point!to!a!number!of!research!extensions.!First,!more!quantitative!and!
qualitative!research!might!look!at!age!and!amount!of!exposure!to!parental!job!loss!on!shortX!and!
longXterm!educational!outcomes,!adding!lived!experience!narratives!to!create!a!broader!picture!
of!this!event.!Second,!more!research!on!potential!moderators!of!the!relationship!between!
parental!job!loss!and!educational!attainment!would!add!to!knowledge!about!variations!in!the!
impact!the!former!on!the!latter.!These!moderators!may!include!differences!between!mother’s!
and!father’s!job!losses;!the!exposure!to!and!age!at!parental!job!loss!as!each!affects!shortXterm!
educational!outcomes;!and!the!relationship!between!parental!job!loss,!subsequent!changes!in!
families!and!the!combined!effect!on!children’s!longX!and!shortXterm!educational!outcomes.!!
!
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